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Expected ROE Allowed ROE
(1) (2)

1 ALLETE, Inc. (NYSE-ALE) 9.5% 9.3%
2 Alliant  Energy Corporation (NYSE-LNT) 10.0% 10.0%
3 Ameren Corporation (NYSE-AEE) 10.5% 9.9%
4 American Electric Power Co. (NYSE-AEP) 10.5% 10.1%
5 AVANGRID, Inc. (NYSE-AGR) 5.5% 9.4%
6 Avista Corp (NYSE-AVA) 8.0% 9.5%
7 CMS Energy Corporation (NYSE-CMS) 14.0% 10.0%
8 Consolidated Edison, Inc. (NYSE-ED) 8.5% 9.0%
9 Dominion Energy Inc. (NYSE-D) 13.0% 10.9%
10 Duke Energy Corporation (NYSE-DUK) 8.5% 10.2%
11 Edison International (NYSE-EIX) 11.0% 10.5%
12 Entergy Corporation (NYSE-ETR) 11.0% 10.0%
13 Evergy (NYSE-EVRG) 8.5% 9.3%
14 Eversource Energy (NYSE-ES) 9.0% 9.6%
15 Exelon Corporation (NYSE-EXC) 9.0% 9.6%
16 FirstEnergy Corporation (NYSE-FE) 16.0% 10.7%
17 Hawaiian Electric Industries (NYSE-HE) 9.5% 9.5%
18 IDACORP, Inc. (NYSE-IDA) 9.5% 10.0%
19 MGE Energy, Inc. (NYSE-MGEE) 10.5% 9.8%
20 Nextera Energy, Inc. (NYSE-NEE) 12.5% 10.6%
21 NorthWestern Corporation (NYSE-NWE) 9.0% 9.7%
22 OGE Energy Corp. (NYSE-OGE) 11.5% 10.0%
23 Pinnacle West Capital Corp. (NYSE-PNW) 10.5% 10.0%
24 PNM Resources, Inc. (NYSE-PNM) 9.5% 9.9%
25 Portland General Electric Co (NYSE-POR) 9.0% 9.5%
26 PPL Corporation (NYSE-PPL) 13.0% 9.7%
27 Sempra Energy (NYSE-SRE) 12.0% 10.2%
28 Southern Company (NYSE-SO) 12.5% 12.5%
29 WEC Energy Group (NYSE-WEC) 12.0% 9.4%
30 Xcel Energy Inc. (NYSE-XEL) 11.0% 9.6%

AVERAGE 10.5% 9.9%

Source: Value Line Investment Survey 12/2019
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