
W
al

m
ar

t,
 I

nc
. 

E
xh

ib
it

 A
JK

-6
 

W
as

h
in

g
to

n
 U

T
C

 D
oc

ke
t 

N
o.

 U
E

-2
30

17
2 

P
ag

e 
1

 o
f 

1 

Im
p
a
ct

 o
f P

ac
ifi

C
or

p 
P

ro
p
o
se

d
 R

e
tu

rn
 o

n
 E

q
u

ity
 v

s.
 A

ve
ra

ge
 R

e
tu

rn
 o

n
 E

q
u

ity
 A

w
a
rd

e
d
 to

 V
e
rt

ic
a
lly

 In
te

g
ra

te
d

 U
til

iti
e
s 

fr
o
m

 2
02

0-
P

re
se

n
t,

 R
at

e 
Y

ea
r 

1 

L
in

e
 N

o
. 

S
o
u
rc

e
 

C
a

p
ita

l C
o

m
p

o
n

e
n

t 
R

a
ti
o
 

C
o
st

 R
a
te

 
W

e
ig

h
te

d
 C

o
st

 R
a

te
 

L
o

n
g-

T
e

rm
 D

e
b
t 

48
.7

2%
 

4.
77

%
 

2.
32

%
 

E
xh

ib
it 

S
LC

-4
, P

ag
e 

2
.1

, A
JK

-3
 

P
re

fe
rr

e
d
 E

q
u

ity
 

0.
01

%
 

6.
75

%
 

0.
00

%
 

3
 

E
q

u
ity

 w
ith

 V
e

rt
ic

a
lly

 In
te

g
ra

te
d
 U

ti
lit

y
 A

p
p
ro

ve
d
 R

O
E

 
51

.2
7%

 
9.

60
%

 
4.

92
%

 

4
 

W
A

C
C

 w
it
h
 V

e
rt

ic
a

lly
 In

te
g
ra

te
d
 U

ti
lit

y
 A

p
p
ro

ve
d
 R

O
E

 
10

0%
 

7.
24

%
 

E
xh

ib
it 

5L
C

-5
, p

a
g
e
 1

 
R

at
e 

B
as

e 
$ 

1
,1

0
0

,4
2

4
,3

4
7

 

6
 

4
 X

 5
 

R
e
tu

rn
 o

n
 R

at
e 

B
as

e,
 C

u
rr

e
n
tly

 A
p

p
ro

ve
d

 R
O

E
 

$ 
7

9
,7

2
4

,0
8

7
 

7
 

L
o

n
g-

T
e

rm
 D

e
b
t 

48
.7

2%
 

4.
77

%
 

2.
32

%
 

E
xh

ib
it 

S
LC

-4
, P

ag
e 

2
.1

 
P

re
fe

rr
e
d
 E

q
u

ity
 

0.
01

%
 

6.
75

%
 

0.
00

%
 

9
 

E
q

u
ity

 w
ith

 P
ro

p
o

se
d

 R
O

E
 

51
.2

7%
 

10
.3

0%
 

5.
28

%
 

1
0
 

W
A

C
C

 w
it
h
 P

ro
p
o
se

d
 R

O
E

 
10

0%
 

7.
61

%
 

3.3
. 

E
xh

ib
it 

S
LC

-5
, p

a
g
e
 1

 
R

at
e 

B
as

e 
$
 

1
,1

0
0

,4
2

4
,3

4
7

 
1

2
 

1
0
 X

 1
1
 

P
ro

p
o

se
d

 R
e
tu

rn
 o

n
 R

at
e 

B
as

e 
$ 

8
3

,6
9

1
,9

9
2

 

1
3
 

1
2

-6
 

D
iff

e
re

n
ce

 in
 R

e
tu

rn
 o

n
 R

at
e 

B
as

e 
$ 

3,
96

7,
90

5 
1

4
 

S
LC

-4
, P

a
g

e
 2

.1
 

N
e
t t

o
 G

ro
ss

 B
u

m
p-

u
p

 F
a

ct
o

r 
1
.3

3
0
 

1
5
 

1
3
 X

 1
4

 
D

iff
e
re

n
ce

 in
 R

ev
en

ue
 R

e
q
u
ir
e
m

e
n
t 

$ 
5,

27
7,

73
5 

1
6
 

S
LC

-5
, P

ag
e 

1 
P

ro
p

o
se

d
 R

ev
en

ue
 D

e
fic

ie
n
cy

 
$
 

26
,7

63
,2

19
 

1
7

 
1
5
 / 

1
6
 

D
iff

e
re

n
ce

 a
s 

P
e

rc
e

n
t o

f P
ro

p
o

se
d

 R
ev

en
ue

 D
e
fic

ie
n
cy

 
19

.7
%

 

1 

sbrewste215
Exhibit


