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PMSA Revenue Requirement Adjustment Summary ("Attachment A")

Adj. No. Adjustment Description Revenue Expense

Unadjusted Results (Revenue) $43,690,945
Unadjusted Results (Expenses) $17,960,653

Results of Operations (Unadjusted) $25,730,292

Adjustments Where PMSA Agrees with 
PSP and Staff

OPERATING EXPENSES

Restating Adjustments - PMSA Agrees

R-01 Depreciation Expenses $16,275
R-01 Depreciation Expenses -$13,323
R-01 Depreciation Expenses $116,944
R-04 Gifts -$4,953
R-05 Lobbyist -$76,213
R-06 Office Functions -$33,289
R-07 Outreach - Donation -$18,500
R-08 Administrative Expenses -$37,327
R-09 Salaries Regular & Overtime - Seattle -$13,430
R-10 Employee Health & Welfare - Seattle -$6,111
R-11 Employee Health & Welfare - Seattle $5,937
R-12 Retirement Plan, Manager $4,596
R-13 Attorney Fees - UTC -$484,045
R-14 DEI Outreach -$750
R-15 Insurance - License & Defense -$21,896
R-16 Insurance - Medical -$10,658
R-17 Conferences $162
R-17 Transportation Expense - Seattle $491
R-18 Conferences -$47,608
R-19 DEI Outreach -$12,300
R-19 UTC Consulting Fees -$14,100
R-20 UTC Consulting Fees -$116
R-21 Dues, Other -$1,500
R-22 Travel - Seattle -$175
R-23 Meeting Expenses -$1,903
R-23 Printing - Seattle $1,578
R-24 Transportation Expense $29,175
R-27 Taxes, FICA/Medicare - Seattle -$1,001

Pro Forma Adjustments - PMSA Agrees

P-01 Salaries Regular & Overtime - Seattle $139,176
P-02 Salaries Regular & Overtime - Seattle $50,191
P-03 Salaries Regular & Overtime - Seattle $52,178
P-04 Employee Health & Welfare - Seattle $35,520
P-05 Retirement Plan, Manager $4,175
P-07 Insurance - Seattle -$11,323
P-08 Training, Pilots $33,042
P-11 Taxes, Other $2,266
P-17 Taxes, B & O - Seattle $145,941
P-19 Taxes, FICA/Medicare - Seattle $10,369
P-20 Taxes, FICA/Medicare - Seattle $3,278
P-21 Taxes, FICA/Medicare - Seattle $3,412
P-23 Interest, US Bank Line of Credit-Seattle $6,681

PART B: UNCONTESTED ADJUSTMENTS

PART A: TEST YEAR RESULTS (From PSP Filing)

This exhibit follows the Commission's required methodology from Dkt. TP-220513, Order 08, 
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PORT ANGELES EXPENSE CHARGE
R-02 Juan de Fuca, Repairs & Maintenace -$93,307
R-03 Puget Sound, Repairs & Maintenance -$79,936
R-09 Salaries Regular & Overtime -P.A. $83,810
R-10 Employee Health & Welfare - P.A. -$8,730
R-27 Taxes, FICA/Medicare - P.A. $6,244
P-01 Salaries Regular & Overtime - PA $142,774
P-02 Salaries Regular & Overtime - PA $43,979
P-03 Salaries Regular & Overtime - PA $45,739
P-07 Insurance - PA $67,366
P-13 Juan de Fuca, Fuel -$5,237
P-14 Puget Sound, Fuel $52,461
P-15 Rent, Tidelands Lease -$1,982
P-17 Taxes, B & O - PA $6,877
P-19 Taxes, FICA/Medicare - P.A. $10,637
P-20 Taxes, FICA/Medicare - P.A. $3,276
P-21 Taxes, FICA/Medicare - P.A. $3,408
P-23 Interest, US Bank Line of Credit - PA $42,125

Subtotal - Uncontested Adjustments 
(PMSA Position)

$0 $170,369

PMSA's Alternative Positions on PSP Proposals, Staff Proposals, or Both PSP & Staff

Non-Retirement EXPENSES
Restating Adjustments - PMSA

R-13 Attorney Fees-General $0
Pro Forma Adjustments - PMSA

P-06 Attorney Fees-General $53,256
MM-1T Attorney Fees-UTC -$118,615
MM-49T Attorney Fees-UTC -$195,686
MM-49T Consulting Fees -$75,331
MM-49T Consulting Fees - UTC -$118,613
P-09 Dues - MM&P & APA -$26,840
P-10 License Fees Pilots -$26,000
P-12 Transportation Expense -$338,480
P-18 Depreciation Expenses $264,725
P-18 Depreciation Expenses $23,513
P-18 Depreciation Expenses $167,401
P-22 Pilotage Fees Earned $0
P-22 Pilotage Fees Earned $0
P-24 PTSII - Payment to LLC, PPU Lease -$531,639
P-25 Rate Case Costs $265,583
AML-03 Operating Margin $0
AML-01T Capital Expense Charge* $570,000

Subtotal - Non-Retirement Expenses 
Contested Adjustments* 

$0 -$86,726

Retirement EXPENSES
P-16 Pension, Puget Sound Pilots -$6,502,568

Subtotal - Retirement Expenses 
Contested Adjustments* 

$0 -$6,502,568

PART C: CONTESTED ADJUSTMENTS
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D1a
TOTAL ADJUSTMENTS w/o Retirement 
(PMSA Position)

$0 $83,643

D1b
TOTAL ADJUSTMENTS w/ Retirement 
(PMSA Position)

$0 -$6,418,925

D2
Pro Forma Revenue (Test Year + PMSA 
Adjustments)

$43,690,945

D3
Pro Forma Expenses (Test Year + PMSA 
Adjustments*)

$11,541,728

PMSA Proposal
E1 Authorized Funded Pilots 56
E2 Authorized/Target DNI per Pilot $436,893
E3 Total DNI (TDNI) $24,466,008

E4
Additional Retirement Payment per 
Pilot

$36,000

E5
Total Additional Retirement Payment 
(TARP)

$2,016,000

E6 Pro Forma Results of Operations $32,149,217
E7 TDNI + TARP $26,482,008
E8 TDNI +TARP + ProForma Expenses* $38,023,736

E9 Revenue Increase (Before Gross-Up) -$5,667,209

E10 Gross-Up Factor (for B&O taxes) 0.9782

E11
Additional Annual Revenue 
Requirement

-$5,543,664

E12
Add: Restated Pro Forma Revenue 
(Current Authorized)

$41,991,181

E13 Total Authorized Revenue $38,023,736

E14 Percentage Increase (PMSA Proposal) -9%

Included for sake of completeness, not inclusion prior to approval by UTC.

PART D: SUMMARY CALCULATIONS

* Capital Expense Charge is subject to Partial Settlement between PSP and PMSA.

*** This is the formula REQUIRED by Order 08, ¶65 ***

*** This is the formula REQUIRED by Order 08, ¶65 ***

PART E: REVENUE REQUIREMENT CALCULATION (Per Order 08, ¶65)

No funding required until subsequent Compliance Filings are approved.  


