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Summary and Background 
 
0U��6KHDUPDQ�LV�WKH�&KLHI�([HFXWLYH�RI�806�*URXS���+H�KDV�PRUH�WKDQ����\HDUV�RI�FRQVXOWLQJ�DQG�
PDQDJHPHQW� H[SHULHQFH� VHUYLQJ� JOREDO� HOHFWULF� DQG� JDV� XWLOLW\� PDUNHWV�� � +LV� VSHFLDO� IRFXV� LV� RQ�
'HUHJXODWLRQ�� &RPSHWLWLYH� 3RVLWLRQLQJ�� DQG� WKH� 0DQDJHPHQW� RI� &KDQJH�� � +H� DOVR� KDV� H[WHQVLYH�
H[SHUWLVH�LQ�VWUDWHJLF�SODQQLQJ��RUJDQL]DWLRQDO�HIIHFWLYHQHVV�DQG�SHUIRUPDQFH�PDQDJHPHQW���+H�KDV�
VHUYHG�DV�DQ�H[SHUW�ZLWQHVV�LQ�UHJXODWRU\�SURFHHGLQJV��LV�D�IUHTXHQW�VSHDNHU�DW�LQGXVWU\�FRQIHUHQFHV�
DQG�LV�ZHOO�NQRZQ�IRU�KLV�SHUVSHFWLYHV�RQ�LQGXVWU\�VWUDWHJLF�GLUHFWLRQV���
�
3ULRU� WR� IRXQGLQJ�806��0U�� 6KHDUPDQ�ZDV� D� VHQLRU�PHPEHU� RI�%RR]�$OOHQ�	�+DPLOWRQ
V� XWLOLW\�

SUDFWLFH��+H� DOVR� VHUYHG� IRU���� \HDUV� LQ�YDULRXV� OHDGHUVKLS�FDSDFLWLHV�DW� WZR�PDMRU�8�6�� HDVW� FRDVW�
XWLOLWLHV��0U��6KHDUPDQ�KROGV�D�SURIHVVLRQDO�HQJLQHHU
V�OLFHQVH�DQG�DQ�0�%�$��LQ�ILQDQFH�IURP�1HZ�
<RUN�8QLYHUVLW\���
�

�

+LJKOLJKWV�RI�([SHULHQFH��
�

• 0U�� 6KHDUPDQ� KDV� SURYLGHG� FRXQVHO� WR� XWLOLWLHV� DURXQG� WKH� ZRUOG� LQ� WKH� GHYHORSPHQW� DQG�
H[HFXWLRQ�RI�UHJXODWRU\�VWUDWHJ\���0DQ\�RI�WKHVH�HQJDJHPHQWV�KDYH�EXLOW�LQQRYDWLYH�SURSRVDOV�WR�
FUHDWH�VXVWDLQDEOH�YDOXH�IRU�FXVWRPHUV��ZKLOH�SURYLGLQJ�HIIHFWLYH� LQFHQWLYHV�IRU�PDQDJHPHQW�WR�
GULYH�FRQWLQXDO�LPSURYHPHQW�LQ�WKH�ILQDQFLDO�SHUIRUPDQFH�RI�WKH�EXVLQHVV���7KHVH�VWUDWHJLHV�DUH�
W\SLFDOO\�IRXQGHG�RQ�D�PRUH�UREXVW�XQGHUVWDQGLQJ�RI�V\VWHP�FRVW�DQG�SHUIRUPDQFH�GULYHUV�DQG�
KDYH�RIWHQ�OHG�FRPSDQLHV�WR�JUHDWHU�SHUIRUPDQFH�PDQDJHPHQW�HIIHFWLYHQHVV��,Q�SDUDOOHO��WKH�HDVH�
RI�DFFHVV�DQG�TXDOLW\�RI�LQIRUPDWLRQ�DYDLODEOH�WR�UHJXODWRUV�KDV�RIWHQ�LPSURYHG�GUDPDWLFDOO\��

�
• +H�KDV�SUHSDUHG�DQG�GHOLYHUHG�H[SHUW�ZLWQHVV� WHVWLPRQ\�IRU�D�QXPEHU�RI�86�XWLOLW\�FOLHQWV�RQ�

YDULRXV� VXEMHFWV� LQFOXGLQJ� LQGXVWU\� GLUHFWLRQ�� UHJXODWRU\� LQFHQWLYHV�� SHUIRUPDQFH PDQDJHPHQW�

SUXGHQF\ UHYLHZ RI FRVWV DQG� WKH� XVH� RI� SHUIRUPDQFH� EHQFKPDUNLQJ� LQIRUPDWLRQ� LQ� UHJXODWRU\�
UHYLHZV�

�

• $� SDUWLFXODU� DUHD� RI� IRFXV� LQ� 0U�� 6KHDUPDQ
V� HQJDJHPHQW� SRUWIROLR� KDV� EHHQ� SHUIRUPDQFH�
PDQDJHPHQW���+H�KDV�ZRUNHG�IRU�PDQ\�FRPSDQLHV�LQ�WKH�86��8.�DQG�$XVWUDOLD�LQ�GHVLJQLQJ�DQG�
GHYHORSLQJ� SHUIRUPDQFH�PDQDJHPHQW� DQG� UHSRUWLQJ� V\VWHPV�� � ,Q� RQH� FDVH�� IRU� D� OHDGLQJ�8�6��
HOHFWULF� XWLOLW\� KH� GHVLJQHG� DQG� KHOSHG� LPSOHPHQW� D� FRPSUHKHQVLYH� WRS� PDQDJHPHQW�
SHUIRUPDQFH� PHDVXUHPHQW� DQG� UHSRUWLQJ� V\VWHP�� )RU� WKH� XWLOLW\
V� FKLHI� H[HFXWLYH�� KH� OHG�
H[HFXWLYH�ZRUNVKRSV�WR�GHILQH�NH\�REMHFWLYHV�DQG�PHDVXUHV�RI�VXFFHVV�DQG�WKHQ�VSHDUKHDGHG�DQ�
DQDO\WLF�HIIRUW�WR�GHWHUPLQH�UHODWLYH�LPSRUWDQFH�DQG�YDOXH��DQG�DSSURSULDWH�WLPH�IUDPH�IRU�HDFK�
PHDVXUH��7KHVH�PHDVXUHV�ZHUH� WKHQ� UROOHG�GRZQ� WKURXJK� WKUHH� OHYHOV�RI� WKH�RUJDQL]DWLRQ�DQG�
OLQNHG�LQWR�WKH�PDQDJHPHQW�LQFHQWLYH�FRPSHQVDWLRQ�SURJUDP��

�

• 0U��6KHDUPDQ�KDV�FRQGXFWHG�QXPHURXV�RUJDQL]DWLRQDO�UHVWUXFWXULQJ�SURMHFWV�DW�XWLOLWLHV�RYHU�WKH�
SDVW����\HDUV��+H�OHDGV�806�*URXS
V�2UJDQL]DWLRQ�5HVWUXFWXULQJ�SUDFWLFH�DQG�LV�UHVSRQVLEOH�IRU�
PXFK�RI� WKH� ILUP
V�ZRUN� LQ�FOLHQW�EXVLQHVV�DQG�FRPSHWLWLYH� VWUDWHJ\�GHYHORSPHQW�� �+LV� UHFHQW�
ZRUN�LQ�WKLV�DUHD�KDV�LQFOXGHG�VWUDWHJLF�DQDO\VLV�DQG�RUJDQL]DWLRQ�GHVLJQ�WR�LPSOHPHQW�KRUL]RQWDO�
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XQEXQGOLQJ�DQG�EXVLQHVV�VWUHDPLQJ�RI�XWLOLW\�FRPSDQLHV���0RVW�RI�WKHVH�SURMHFWV�KDYH�LQFOXGHG�
LQ�GHSWK�DVVHVVPHQW�RI�SURILWDELOLW\��FRPSHWLWLYHQHVV�DQG�JURZWK�SRWHQWLDO�RI�LQGLYLGXDO�EXVLQHVV�
VWUHDPV�DQG�NH\�EXVLQHVV�SURFHVVHV��

 
• 0U�� 6KHDUPDQ� KDV� OHG� PDQ\� HQJDJHPHQWV� DURXQG� WKH� ZRUOG�� ZKLFK� ZHUH� UHVSRQVLEOH� IRU�

IXQGDPHQWDO� UHGLUHFWLRQ� RI� FOLHQWV
� EXVLQHVV� VWUDWHJ\�� � +H� KDV� ZRUNHG� ZLWK� PDQ\� &(2V� DQG�
%RDUGV�WR�KHOS�IUDPH�D�PRUH�UREXVW�XQGHUVWDQGLQJ�RI�LQGXVWU\�GULYHUV�DQG�GLUHFWLRQV��DQG�FODULI\�
KRZ�VKDUHKROGHUV�YLHZ�YDOXH�LQ�WKH�EXVLQHVV��7KHVH�DVVLJQPHQWV�KDYH�EHHQ�VWUXFWXUHG�DURXQG�D�
PRUH�GHOLEHUDWH�DQG�LQIRUPHG�DSSURDFK�WR�6WUDWHJLF�&KRLFH�DQG�KDYH�RIWHQ�SURGXFHG�GUDPDWLF�
VKLIWV�LQ�WKH�VWUDWHJLF�RSWLRQV�FRQVLGHUHG��

�

• )RU� D�QXPEHU�RI�HOHFWULF� DQG�PXOWL�XWLOLW\� FRPSDQLHV�DURXQG� WKH�JOREH��0U��6KHDUPDQ�KDV� OHG�
IXOO�VFDOH� WUDQVIRUPDWLRQ� SURMHFWV�� � 7KHVH� HIIRUWV� KDYH� W\SLFDOO\� IROORZHG� VLJQLILFDQW� VKLIWV� LQ�
VWUDWHJ\�DQG�EHHQ�GHVLJQHG�WR�LPSOHPHQW�UDSLG�VLPXOWDQHRXV�FKDQJH�LQ�RUJDQL]DWLRQDO�VWUXFWXUH��
GLUHFWLRQ�DQG�FDSDELOLWLHV�� �6XFK�WUDQVIRUPDWLRQ�SURMHFWV�KDYH�XVXDOO\� LQYROYHG�UHGHILQLWLRQ�DQG�
UHGHVLJQ�RI�FRUH�SURFHVVHV��DGRSWLRQ�RI�QHZ�EXVLQHVV�PRGHOV��UHGLUHFWLRQ�DQG�QHZ�SULRULWLHV�IRU�
,�7�� DQG� HVWDEOLVKPHQW� RI� QHZ� OHDGHUVKLS� SUDFWLFHV� DQG� D�PRUH� FRPPHUFLDO� DQG� FRPSHWLWLYH�
RUJDQL]DWLRQDO�FXOWXUH��

�

• 2YHU� WKH� ODVW� ��� \HDUV�� KH� KDV� VHUYHG� DV� WKH� HQJDJHPHQW� RIILFHU� IRU� D� QXPEHU� RI� FOLHQW�
SHUIRUPDQFH�DQG�EHVW�SUDFWLFHV�FROODERUDWLYHV���7KHVH�SURMHFWV�KDYH�EHHQ�FRQGXFWHG�IRU�LQGXVWU\�
WUDGH� JURXSV�� VXFK� DV� ((,� �(GLVRQ� (OHFWULF� ,QVWLWXWH��� 1(,� �1XFOHDU� (QHUJ\� ,QVWLWXWH��� ,:2�
�,QVWLWXWH�RI�:DWHU�2IILFHUV�LQ�WKH�8.���DQG�(6$$��(OHFWULFLW\�6XSSO\�$VVRFLDWLRQ�RI�$XVWUDOLD���
DQG� IRU� LQGHSHQGHQW� FRQVRUWLD� DVVHPEOHG�E\�RQH�RU�PRUH�XWLOLWLHV� IRU� WKH�SXUSRVH�RI� LQGXVWU\�
EHQFKPDUNLQJ�� � 6RPH� RI� WKHVH�� OLNH� ,7206� �,QWHUQDWLRQDO� 7UDQVPLVVLRQ� 2SHUDWLRQV� DQG�
0DLQWHQDQFH�6WXG\���KDYH�EHFRPH� ORQJ�UXQQLQJ�PXOWL�\HDU�SURJUDPV� LQ�ZKLFK� WKH�SDUWLFLSDQWV�
KDYH�VLJQLILFDQW�RZQHUVKLS�DQG�FRPPLWPHQW�WR��DQG�ZKLFK�KDYH�HYROYHG�DQG�JURZQ�ZHOO�EH\RQG�
WKH�RULJLQDO�LQWHQW��

�

• )RU�D�QXPEHU�RI�HOHFWULF�DQG�VHYHUDO�FRPELQDWLRQ�XWLOLWLHV�DURXQG�WKH�ZRUOG��0U��6KHDUPDQ�KDV�
OHG� FRQVXOWLQJ� SURMHFWV� WR� FDSWXUH� PHUJHU� V\QHUJLHV� IURP� FRQVROLGDWLRQ�� 7KHVH� SURMHFWV� KDYH�
RIWHQ�UHVXOWHG�LQ�VWDII�UHGXFWLRQV�RQ�WKH�RUGHU�RI�����DQG�FRVW�UHGXFWLRQV�RI�XS�WR�������0DQ\�
RI� WKHVH� SURMHFWV� KDYH� IDFHG� XQXVXDOO\� GLIILFXOW� FLUFXPVWDQFHV��ZLWK� VHYHUH� SROLWLFDO� LVVXHV� DQG�
UHVLVWDQFH�E\�ODERU�XQLRQV�DQG�RU�PXQLFLSDO�JRYHUQPHQW�VWDNHKROGHUV�DVVRFLDWHG�ZLWK�RQH�RU�WKH�
RWKHU�FRPSDQ\�

�

• 0U��6KHDUPDQ�KDV�FRQGXFWHG�D�QXPEHU�RI�YHU\�VXFFHVVIXO�HIILFLHQF\�UDWLRQDOL]DWLRQ�SURMHFWV�IRU�
*RYHUQPHQW� RZQHUV� RI� HOHFWULF� DQG� RWKHU� XWLOLWLHV�� � ,Q� RQH� FDVH�� IRU� D� 0LGGOH� (DVWHUQ�
JRYHUQPHQW��0U��6KHDUPDQ�OHG�WKH�SURMHFW�WR�UDWLRQDOL]H����VPDOOHU�GLVWULEXWLRQ�FRPSDQLHV�LQWR�
WZR� ODUJH� JRYHUQPHQW� RZQHG� HQWLWLHV� SULRU� WR� SULYDWL]DWLRQ�� �7KH�SURMHFW�ZDV� D� ODUJH� VXFFHVV��
ZLWK�RYHU�����PLOOLRQ�LQ�DQQXDO�VDYLQJV�DFKLHYHG�DQG�VWDII�UHGXFWLRQV�JUHDWHU�WKDQ�����UHDOL]HG���
0DQ\�XQLTXH�UHJXODWRU\��DVVHW�RZQHUVKLS�DQG�WHFKQLFDO�LQWHJUDWLRQ�LVVXHV�ZHUH�DOVR�DGGUHVVHG�LQ�
WKLV�SURMHFW��

�

• ,Q� WKH� IRUPDWLYH� \HDUV� RI� 806�*URXS��0U�� 6KHDUPDQ� OHG� WKH� GHVLJQ� DQG� GHOLYHU\� RI� VHYHUDO�
ODQGPDUN� XWLOLW\� LQGXVWU\� EHQFKPDUNLQJ� VWXGLHV�� 7KHVH� VWXGLHV� ZHUH� XQLTXH� DW� WKH� WLPH��
LQWURGXFLQJ� VHYHUDO� EUHDNWKURXJK� PHWKRGV� IRU� QRUPDOL]LQJ� SHUIRUPDQFH� DFURVV� FRPSDQLHV�
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RSHUDWLQJ� LQ� ZLGHO\� YDU\LQJ� HQYLURQPHQWV� DQG� FUHGLEO\� FRPSXWLQJ� FRQWUROODEOH� LPSURYHPHQW�
JDSV�� � (DFK� SURMHFW� H[SORUHG� WKH� WUDGHRIIV� EHWZHHQ� SURGXFWLYLW\�� FRVW� DQG� VHUYLFH� OHYHOV� DQG�
LGHQWLILHG� LQQRYDWLYH� LGHDV� DQG� OHDGLQJ� HGJH� SUDFWLFHV� IRU� XVH� LQ� FORVLQJ� SHUIRUPDQFH� JDSV���
([DPSOHV�RI�WKHVH�SURJUDPV�LQFOXGH��

�
��� $	*���$�PDMRU����PDQ�\HDU�VWXG\�RI����RI�WKH�ODUJHVW�DQG�EHVW�HOHFWULF�XWLOLW\�FRPSDQLHV�LQ�

WKH�8QLWHG�6WDWHV�IRFXVHG�RQ�WKH�$GPLQLVWUDWLYH�DQG�*HQHUDO�IXQFWLRQV��L�H��DFFRXQWLQJ�DQG�
ILQDQFH�� KXPDQ� UHVRXUFHV�� LQIRUPDWLRQ� V\VWHPV�� SURFXUHPHQW� DQG� PDWHULDOV� PDQDJHPHQW��
SURSHUW\� PDQDJHPHQW�� WUDQVSRUWDWLRQ�� FRPPXQLFDWLRQV�� OHJDO�� LQWHUQDO� DXGLW� DQG� ULVN�
PDQDJHPHQW���7KH�VWXG\�SURGXFHG�LPSURYHPHQWV�\LHOGLQJ����00�LQ�DQQXDO�VDYLQJV�DW�RQH�
RI�WKH�VSRQVRULQJ�FRPSDQLHV��

�
2. 2SHUDWLRQV�²�7KH�FRUH�RSHUDWLQJ�IXQFWLRQV�DQG�SURFHVVHV�RI�HOHFWULF�XWLOLWLHV�ZHUH�H[DPLQHG�

LQ�GHWDLO�RYHU�WZR�\HDUV�LQ�D�FROODERUDWLYH�HIIRUW�ZLWK�GR]HQV�RI�86�FRPSDQLHV���7KH�SURMHFW��
FDOOHG�3$&(�236��3HUIRUPDQFH�$QG�&RPSHWLWLYH�([FHOOHQFH���SURGXFHG�D�VXVWDLQDEOH�FRUH�
RI�DQQXDO�EHQFKPDUNLQJ�SURJUDPV�WKDW�KDYH�EHHQ�UXQ�DURXQG�WKH�ZRUOG�LQ�HDFK�\HDU�VLQFH�
������ � ,Q� DOO��PRUH� WKDQ�����XWLOLWLHV�� LQFOXGLQJ�QXPHURXV�*DV�DQG�:DWHU�FRPSDQLHV�KDYH�
QRZ�SDUWLFLSDWHG�LQ�WKHVH�SURJUDPV� 

 
 
 
Speeches & Articles 
 

$1=�8WLOLW\�&KLHI�([HFXWLYH�&RQIHUHQFH��
6DQFWXDU\�&RYH��4XHHQVODQG���$XVWUDOLD�
$SULO�������

� .H\QRWH�$GGUHVV�²��,QGXVWU\�'LUHFWLRQ�DQG�6WUDWHJLF�2SWLRQV�
�

$VVRFLDWLRQ�RI�(GLVRQ�,OOXPLQDWLQJ�&RPSDQLHV��$(,&��$QQXDO�&RQIHUHQFH�²&RPPLWWHH�RQ�
3RZHU�'HOLYHU\��

6RXWKDPSWRQ��%HUPXGD�
0DUFK�������
.H\QRWH�$GGUHVV���,QGXVWU\�'LUHFWLRQV�DQG�(PHUJLQJ�6WUDWHJLHV�)RU�:LUHV�&RPSDQLHV�����
�
1$58&�:LQWHU�&RPPLWWHH�0HHWLQJV���&RPPLWWHH�2Q�*DV�
:DVKLQJWRQ��'&�
-DQXDU\�������
$GGUHVV�²�6WUDWHJLHV�)RU�&UHDWLQJ�5HJXODWRU\�9DOXH�
�
86�0DULQH�&RUSV�²�([HFXWLYH�:RUNVKRS�²�3HUIRUPDQFH�0DQDJHPHQW�
3HQQ�6WDWH�8QLYHUVLW\��3$�
'HFHPEHU�������
$GGUHVV�²�0DQDJLQJ�3HUIRUPDQFH��6WUDWHJLF�%XVLQHVV�*RDOV�WR�:RUN�([HFXWLRQ�0HDVXUHV���
�
(8&,�&RQIHUHQFH�²�7KH�1HZ�0LOOHQQLXP��+RZ�:LOO�,W�$IIHFW�8WLOLWLHV"��
'HQYHU��&RORUDGR�
2FWREHU�������
�/HVVRQV�/HDUQHG�²�'HUHJXODWLRQ�3URJUHVV�5HSRUW��
�
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�
(OHFWULF�8WLOLW\�&RQVXOWDQWV�&RQIHUHQFH��
'HQYHU��&RORUDGR�
2FWREHU�������
$GGUHVV�²��+RZ�7R�0DNH�0RQH\�,Q�7KH�:LUHV�%XVLQHVV��
�
$QQXDO�3$&(�([HFXWLYH�&RQIHUHQFH��
&KDUOHVWRQ��6RXWK�&DUROLQD�
2FWREHU�������
.H\QRWH�$GGUHVV�²��,QGXVWU\�'LUHFWLRQV��2SSRUWXQLWLHV�$QG�,PSOLFDWLRQV�)RU�/HDGHUV��
�
,7206�(OHFWULF�7UDQVPLVVLRQ�&RQVRUWLXP�([HFXWLYH�&RQIHUHQFH�
0HPSKLV��7HQQHVVHH�
2FWREHU�������
.H\QRWH�$GGUHVV�²��,QGXVWU\�'LUHFWLRQ�DQG�6WUDWHJLF�,PSOLFDWLRQV��

�
$1=�8WLOLW\�&KLHI�([HFXWLYH�&RQIHUHQFH��
6\GQH\��1HZ�6RXWK�:DOHV��$XVWUDOLD�
0DUFK�������
.H\QRWH�$GGUHVV����6WUDWHJLF�'LUHFWLRQV�IRU�WKH�,QGXVWU\��

�
,7206�(OHFWULF�7UDQVPLVVLRQ�&RQVRUWLXP�([HFXWLYH�&RQIHUHQFH�
%ULVEDQH��$XVWUDOLD�
)HEUXDU\�������
.H\QRWH�$GGUHVV�²��6WUDWHJLF�&RQWH[W��
�
�&UHDWLQJ�$GYDQWDJH�'XULQJ�,QGXVWU\�5HIRUP��²�8WLOLW\�([HFXWLYH�&RQIHUHQFH�
0RQWHUH\��&DOLIRUQLD�
2FWREHU�������
.H\QRWH�$GGUHVV�²���)LQGLQJ�$GYDQWDJH�LQ�WKH�,VVXHV�.HHSLQJ�<RX�$ZDNH�DW�1LJKW��
�
$1=�8WLOLW\�&KLHI�([HFXWLYH�&RQIHUHQFH�²��7DNLQJ�&RQWURO�RI�<RXU�'HVWLQ\��
<HSRRQ��4XHHQVODQG�$XVWUDOLD�
0DUFK�������
.H\QRWH�$GGUHVV�²��2XWSDFLQJ�&KDQJH�²�*OREDO�7UHQGV�LQ�8WLOLWLHV��
�
(QHUJ\�%X\HU
V�&RQIHUHQFH�
%DOWLPRUH��0DU\ODQG�
2FWREHU����������
�3RVLWLRQLQJ�IRU�&RPSHWLWLYH�6XFFHVV�²�'HUHJXODWLRQ�/HVVRQV�IURP�2YHUVHDV��

�
�$FWLRQV�IRU�6XFFHVV�LQ�D�:RUOG�RI�&KDQJH�	�8QFHUWDLQW\���6XIIRON�8QLYHUVLW\��
%RVWRQ��0DVVDFKXVHWWV�
6HSWHPEHU���������
�6XVWDLQDEOH�/DUJH�6FDOH�&KDQJH�LQ�%XVLQHVV�(QWHUSULVHV��
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�
$1=�8WLOLW\�&KLHI�([HFXWLYH�&RQIHUHQFH�²��%XLOGLQJ�%XVLQHVV�9DOXH��
0HOERXUQH��$XVWUDOLD�
0DUFK����²����������
.H\QRWH�$GGUHVV�²��*OREDO�&RPSHWLWLYH�(QYLURQPHQW��
�
'LVWULEXWLRQ������%LDQQXDO�&RQIHUHQFH�
6\GQH\��$XVWUDOLD�
1RYHPEHU�������
�
�6WUDWHJLF�7UDQVIRUPDWLRQ�([HFXWLYH�&RQIHUHQFH��
6DQ�)UDQFLVFR��&DOLIRUQLD�
2FWREHU�������������
.H\QRWH�$GGUHVV����(PHUJLQJ�,QGXVWU\�6WUXFWXUH�DQG�WKH�&DVH�IRU�&KDQJH��
�
81,3('(�&RQJUHVV�
0RQWUHX[��)UDQFH�
0D\������������
.H\QRWH�$GGUHVV�²��,PSDFW�RI�6RFLHWDO�&KDQJHV�RQ�WKH�(OHFWULF�8WLOLW\�,QGXVWU\��
�
$1=�8WLOLW\�&KLHI�([HFXWLYH�&RQIHUHQFH�²��0DQDJLQJ�5LVN�IRU�D�&RPSHWLWLYH�(GJH��
6DQFWXDU\�&RYH��4XHHQVODQG��$XVWUDOLD�
0DUFK�����������
.H\QRWH�$GGUHVV�²��*OREDO�,QGXVWU\�'LUHFWLRQV��
�
'$�'60�'LVWULEX7(&+�
6DQ�'LHJR��&DOLIRUQLD�
-DQXDU\�������������
�(PHUJLQJ�5HWDLO�	�'LVWULEXWLRQ�%XVLQHVVHV�²�3RVLWLRQLQJ�IRU�&RPSHWLWLYH�6XFFHVV��
�
,QGXVWU\�7UDQVIRUPDWLRQ�([HFXWLYH�&RQIHUHQFH�
3RQWH�9HUGH�%HDFK��)ORULGD�²�6DZJUDVV�5HVRUW�
2FWREHU������������
.H\QRWH�$GGUHVV�²��6WUDWHJLF�&RQWH[W��
$OVR���&KDQJH�0DQDJHPHQW�6WUDWHJLHV�IRU�6XFFHVV��

�
$1=�8WLOLW\�&KLHI�([HFXWLYH�&RQIHUHQFH�
%RQGL�%HDFK��6\GQH\��$XVWUDOLD�
)HEUXDU\�����������
.H\QRWH����6WUDWHJLF�'LUHFWLRQV�IRU�WKH�,QGXVWU\��
�
'LVWULEXWLRQ������%LDQQXDO�&RQIHUHQFH�
%ULVEDQH��$XVWUDOLD�
1RYHPEHU�������������
.H\QRWH�$GGUHVV�²��&RPSHWLWLYH�3RVLWLRQLQJ�IRU�)XWXUH�6XFFHVV��
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�
3HUIRUPDQFH�DQG�&RPSHWLWLYH�([FHOOHQFH�([HFXWLYH�&RQIHUHQFH�
6FRWWVGDOH��$UL]RQD�
6HSWHPEHU�������������
.H\QRWH�$GGUHVV�²��6WUDWHJLF�&RQWH[W��
�
1RUWKZHVW�(OHFWULF�/LJKW�	�3RZHU�$VVRFLDWLRQ�%HVW�3UDFWLFHV�&RQIHUHQFH�
:KLWHILVK��0RQWDQD�
-XO\�������������
�'HILQLQJ�%HVW�3UDFWLFHV��

�
$1=�(OHFWULF�'LVWULEXWLRQ�&KLHI�([HFXWLYH�&RQIHUHQFH�
6\GQH\��$XVWUDOLD�
)HEUXDU\���������
.H\QRWH�$GGUHVV�
�
+XPDQ�5HVRXUFHV�([HFXWLYH�&RQIHUHQFH�
2UODQGR��)ORULGD�
'HFHPEHU�����������
.H\QRWH�$GGUHVV����,QGXVWU\�'LUHFWLRQV�DQG�WKH�,PSOLFDWLRQV�IRU�+5��

�
3HUIRUPDQFH�DQG�&RPSHWLWLYH�([FHOOHQFH�([HFXWLYH�&RQIHUHQFH�
'HQYHU��&RORUDGR�
$XJXVW������������
.H\QRWH�$GGUHVV�

�
,QIRUPDWLRQ�6\VWHPV�([HFXWLYH�&RQIHUHQFH�
&KLFDJR��,OOLQRLV�
-XQH�������������
.H\QRWH�$GGUHVV�

�
&RPSXWHU�$VVRFLDWHV������$QQXDO�&RQIHUHQFH�
&KLFDJR��,OOLQRLV�
2FWREHU����������
�5HVXOWV�2ULHQWHG�,7�%HQFKPDUNLQJ��
�
(OHFWULF�&RXQFLO�RI�1HZ�(QJODQG�
%DU�+DUERU��0DLQH�
6HSWHPEHU����	�2FWREHU���������
�(IIHFWLYH�%HQFKPDUNLQJ�$SSURDFKHV��
�
3DUWQHUV�LQ�3HUIRUPDQFH�0DQDJHPHQW�([HFXWLYH�&RQIHUHQFH�
+LOWRQ�+HDG��6RXWK�&DUROLQD�
-XO\�������������
.H\QRWH�$GGUHVV�



 
  Exhibit No. ____(JMS-2) 
  2001 PSE Rate Case 
  Page 7 of 7 

 

�
(OHFWULF�8WLOLWLHV�&RQVXOWDQWV������$QQXDO�&RQIHUHQFH�
'HQYHU��&RORUDGR�
-XQH����������
�%HQFKPDUNLQJ�DQG�&RUSRUDWH�&XOWXUH�&KDQJH��
�
�����((,�0DUNHWLQJ�&RQIHUHQFH�
.DQVDV�&LW\��0LVVRXUL�
0D\����������
�+RZ�WR�'R�DQ�(IIHFWLYH�%HQFKPDUNLQJ�6LWH�9LVLW��

�
$GPLQLVWUDWLYH�DQG�*HQHUDO�6HUYLFHV�%HQFKPDUNLQJ�IRU�8WLOLWLHV�([HFXWLYH�&RQIHUHQFH�
$XVWLQ��7H[DV�
'HFHPEHU����������
.H\QRWH�$GGUHVV�²��7RGD\
V�0DQGDWH��
�
3XEOLF�8WLOLWLHV�)RUWQLJKWO\�
'HFHPEHU���������
�&RPSHWLWLYH�%HQFKPDUNLQJ��
�
&RPSHWLWLYH�3HUIRUPDQFH�%HQFKPDUNLQJ�IRU�8WLOLWLHV�([HFXWLYH�&RQIHUHQFH�
&RORUDGR��6SULQJV�&RORUDGR���
6HSWHPEHU�����������
.H\QRWH�$GGUHVV�
�
1HZ�<RUN�3RZHU�$XWKRULW\�²��3XEOLF�3RZHU�5RXQGWDEOH�:RUNVKRS��
:KLWH�3ODLQV��1HZ�<RUN�
$SULO���������
�(IIHFWLYH�3HUIRUPDQFH�%HQFKPDUNLQJ�IRU�8WLOLWLHV��
�
6RXWKHDVWHUQ�(OHFWULF�([FKDQJH�²��&RUSRUDWH�3HUIRUPDQFH�&RUSRUDWH�3ODQQLQJ�$QQXDO�

0HHWLQJ��
$VKHYLOOH��1RUWK�&DUROLQD�
6HSWHPEHU����������
�&DSWXULQJ�WKH�3RZHU�RI�%HQFKPDUNLQJ��
�
3DFLILF�&RDVW�(OHFWULF�$VVRFLDWLRQ�²��3HUIRUPDQFH�0HDVXUHV�7DVN�)RUFH��
6DQ�)UDQFLVFR��&DOLIRUQLD�
6HSWHPEHU�������������
�&DSWXULQJ�WKH�3RZHU�RI�%HQFKPDUNLQJ��

�
�
>%$���������>


