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BEFORE THE WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION

Docket No. UE-130137 and Docket No. UG-130138
Puget Sound Energy, Inc.
Expedited Rate Filing Electric Service Advice No. 2013-01 and

Natural Gas Advice No. 2013-02
ICNU DATA REQUEST NO. 3.5
ICNU DATA REQUEST NO. 3.5:
Please provide the net book value of the assets that PSE will transfer to JPUD.  Please provide all workpapers showing the net book value of these assets.
Response:

Puget Sound Energy, Inc. (“PSE”) has not calculated the net book value of the assets at the date of transfer to Jefferson County Public Utility District No. 1 (“JPUD”), and such calculations will not be complete until the final reconciliation is completed 90 days following the transfer.  The proposed journal entries for this transaction were reported in Attachment 2 to PSE’s Application for Authorization for Disposition of Jurisdictional Facilities, made with the Federal Energy Regulatory Commission pursuant to section 203 (a)(1)(A) of the Federal Power Act (“FERC 203 Filing”) under FERC Docket No. EC13-61.  Amounts reflected in the application are estimates as of December 31, 2012.  The application can be found using this URL http://elibrary.ferc.gov/idmws/docket_search.asp and inputting “EC13-61” in the Docket Number field.  
The FERC 203 Filing did not contain Pre-Cap allocations to JPUD, which are assets that will be transferred under the sale.  When these assets are added to the proposed accounting, the resulting net book value would be as follows:
	Description
	Per FERC 203
	Pre-Cap
	Total

	Gross Plant
	          67.8 
	            9.4 
	          77.2 

	Accumulated Depreciation
	         (26.0)
	           (3.6)
	         (29.6)

	
	 
	 
	 

	Net Book Value
	          41.8 
	            5.8 
	          47.6 

	
	 
	 
	 


PSE believes that any adjustment to remove the net book value referenced in PSE’s FERC 203 filing or shown above would constitute a proforma adjustment and goes beyond the intended scope of this proceeding, which is intended to be a “simplified” filing.  In any event, PSE expects the reduction in its electric delivery system costs associated with the transfer of assets to JPUD to be offset by a commensurate reduction in rate revenue.  Therefore, PSE does not anticipate that such adjustments in the aggregate will produce a material impact to the rate proposal being put forth for PSE’s remaining electric customers in this docket.
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