
PUGET SOUND ENERGY, INC.

PREFILED DIRECT TESTIMONY OF JOHN H. STORY

I.
INTRODUCTION

Q.
Please state your name, business address, and present position with Puget Sound Energy.

A.
My name is John H. Story.  I am the Director of Cost and Regulation at Puget Sound Energy.  My business address is 10885 N.E. Fourth Street, Bellevue, Washington, 98009.

Q.
Would you please provide a brief description of your educational and business experience?

A.
Please see Exhibit No.___ (JHS-2).
Q.
What topics are you covering in your testimony?

A.
I will present the calculation of the adjusted test period, ratebase, working capital, conversion factor and the overall revenue requirement for the electric results of operations.  I will explain the various adjustments to the results of operations for the current test year and, after taking into account these adjustments, present the adjusted test period and the resultant revenue requirement.  Based upon the adjusted test period revenues of $ 1,414,825,578 for sales to customers, the total requested electric revenue increase is $ 82,819,884 which is an average  5.84%
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