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Wild Horse Expansion

Balance Sheet 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Retained Earnings
Opening Balance XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX
Plus Net Income XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX
Less Dividend Paid XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX [ XXXXXX XXXXXX | XXXXXX XXXXXX
Retained Earnings XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX
Assets
Utility Plant:
PPE XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX
Accumulated Depreciation XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX [ XXXXXX XXXXXX | XXXXXX XXXXXX
Net PPE XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX
Total Assets XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX
Liabilities
LT Debt XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX
Debt Principal Paid XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX
Accumulated Deferred Tax XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX
Total Liabilities XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX
Equity
Common Shares XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX
Retained Earnings XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX [ XXXXXX XXXXXX | XXXXXX XXXXXX
Total Equity XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX
Total Liabilities and Equity [ xxxxxx XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX
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Wild Horse Expansion

Exhibit No.  (RG-41C)

Balance Sheet 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Retained Earnings
Opening Balance XXXXXX | XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX [ XXXXXX XXXXXX | XXXXXX | XXXXXX
Plus Net Income XXXXXX | XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX [ XXXXXX XXXXXX | XXXXXX | XXXXXX
Less Dividend Paid XXXXXX | XXXXXX XXXXXX XXXXXX [ XXXXXX XXXXXX [ XXXXXX XXXXXX | XXXXXX | XXXXXX
Retained Earnings XXXXXX | XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX [ XXXXXX XXXXXX [ XXXXXX | XXXXXX
Assets
Utility Plant:
PPE XXXXXX | XXXXXX XXXXXX XXXXXX [ XXXXXX XXXXXX [ XXXXXX XXXXXX | XXXXXX | XXXXXX
Accumulated Depreciation XXXXXX | XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX [ XXXXXX | XXXXXX
Net PPE XXXXXX | XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX [ XXXXXX XXXXXX [ XXXXXX | XXXXXX
Total Assets XXXXXX | XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX [ XXXXXX XXXXXX | XXXXXX | XXXXXX
Liabilities
LT Debt XXXXXX | XXXXXX XXXXXX XXXXXX [ XXXXXX XXXXXX [ XXXXXX XXXXXX | XXXXXX | XXXXXX
Debt Principal Paid XXXXXX | XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX [ XXXXXX XXXXXX | XXXXXX | XXXXXX
Accumulated Deferred Tax XXXXXX | XXXXXX XXXXXX XXXXXX [ XXXXXX XXXXXX [ XXXXXX XXXXXX | XXXXXX | XXXXXX
Total Liabilities XXXXXX | XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX | XXXXXX
Equity
Common Shares XXXXXX | XXXXXX XXXXXX XXXXXX [ XXXXXX XXXXXX [ XXXXXX XXXXXX | XXXXXX | XXXXXX
Retained Earnings XXXXXX | XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX | XXXXXX XXXXXX [ XXXXXX | XXXXXX
Total Equity XXXXXX | XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX [ XXXXXX XXXXXX [ XXXXXX | XXXXXX
Total Liabilities and Equity [ xxxxx | xxxxxx XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX XXXXXX | XXXXXX | XXXXXX
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Wild Horse Expansion

Income Statement 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Regulated Revenue XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX [ XXXXXX
Annual Capacity Factor XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX [ XXXXXX
Annual Net Energy (GWh) XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX [ XXXXXX
Fixed Costs XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX [ XXXXXX
Fixed Transmission XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX [ XXXXXX
Operation Expenses XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX [ XXXXXX
Property Tax XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX [ XXXXXX
Variable Costs XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX | XXXXXX
Variable Transmission XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX [ XXXXXX
Renewable Energy Credit Revenues XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX | XXXXXX
Total Operating Expenses XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX [ XXXXXX
EBITDA XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX
Gross Margin XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX | XXXXXX
Depreciation & Amortization XXXXXX | XXXXXX XXX | XXXXXX ] XXXXXX | XXX ] XXX ] XXX ] XXX | XXXXXX ]
EBIT XXXXXX | XXXXXX | XXXXXX [ XXXXXX] XXXXXX XXX XXX | XXX ] XXXXXX [ XXX
Operating Margin XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX [ XXXXXX
Net Interest Expense
Interest Expense XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX [ XXXXXX
Net Interest Expense XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX | XXXXXX
Pre-Tax Income XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX [ XXXXXX
Profit Margin XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX | XXXXXX
Taxable Income
Pre-tax Income XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX [ XXXXXX
Plus Depr. & Amort. XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX | XXXXXX
Less Tax Depreciation XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX [ XXXXXX
Net Taxable Income XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX [ XXXXXX
Less: Capital Transaction gain/(loss) XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX [ XXXXXX
Taxable Income XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX [ XXXXXX
Current Income Tax XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX [ XXXXXX
Deferred Income Tax XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX [ XXXXXX
PTC XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX | XXXXXX
Net Income XXXXXX | XXXXXX | XXXXXX [ XXX XXXXXX XXX XXX | XXX ] XXXXXX [ XXX
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Wild Horse Expansion

Exhibit No.  (RG-41C)

Income Statement 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Regulated Revenue XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Annual Capacity Factor XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Annual Net Energy (GWh) XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Fixed Costs XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Fixed Transmission XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Operation Expenses XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Property Tax XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Variable Costs XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Variable Transmission XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Renewable Energy Credit Revenues XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Total Operating Expenses XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
EBITDA XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Gross Margin XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Depreciation & Amortization [T XXXXXX ] XXXXXX ] XXXXXX | XXXXXX | XXXXXX ] XXX | XXXXXX ] XXXXXX ] XXXXXX |
EBIT XXXXXX ] XXXXXX [ XXXXXX | XXXXXX ] XXXXXX | XXXXXX [ XXXXXX | XXX [ XXXXXX | XXXXXX
Operating Margin XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX |
Net Interest Expense
Interest Expense XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Net Interest Expense XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Pre-Tax Income XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Profit Margin XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Taxable Income
Pre-tax Income XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Plus Depr. & Amort. XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Less Tax Depreciation XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Net Taxable Income XXXXXX XXXXXX XXXXXX | XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Less: Capital Transaction gain/(loss) XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Taxable Income XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Current Income Tax XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Deferred Income Tax XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
PTC XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Net Income XXXXXX ] XXXXXX [ XXXXXX | XXXXXX ] XXXXXX | XXXXXX [ XXXXXX | XXX [ XXXXXX | XXXXXX
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Wild Horse Expansion

Cash Flow 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Operating Cash Flow
Net Income XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX [ XXXXXX [ XXXXXX | XXXXXX
Depreciation XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX [ XXXXXX [ XXXXXX | XXXXXX
Deferred Taxes XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX [ XXXXXX [ XXXXXX | XXXXXX
Total Operating Cash XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX
Investment Cash Flow
Capital Investment in Plant XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX [ XXXXXX [ XXXXXX | XXXXXX
Total Investment Cash XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX | XXXXXX | XXXXXX
Financing Cash Flow
New Equity XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX [ XXXXXX [ XXXXXX | XXXXXX
New Debt XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX [ XXXXXX [ XXXXXX | XXXXXX
Total Financing Cash XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX [ XXXXXX [ XXXXXX | XXXXXX
Net Cash Flow / Max Dividend XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX | XXXXXX [ XXXXXX [ XXXXXX | XXXXXX
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Wild Horse Expansion

Exhibit No.  (RG-41C)

Cash Flow 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Operating Cash Flow

Net Income XXXXXX XXXXXX XXXXXX | XXXXXX [ XXXXXX | XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX

Depreciation XXXXXX XXXXXX XXXXXX | XXXXXX [ XXXXXX | XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX

Deferred Taxes XXXXXX XXXXXX XXXXXX | XXXXXX [ XXXXXX | XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Total Operating Cash XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX | XXXXXX XXXXXX XXXXXX | XXXXXX [ XXXXXX
Investment Cash Flow

Capital Investment in Plant XXXXXX XXXXXX XXXXXX | XXXXXX [ XXXXXX | XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Total Investment Cash XXXXXX XXXXXX XXXXXX [ XXXXXX | XXXXXX | XXXXXX XXXXXX XXXXXX | XXXXXX [ XXXXXX
Financing Cash Flow

New Equity XXXXXX XXXXXX XXXXXX | XXXXXX [ XXXXXX | XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX

New Debt XXXXXX XXXXXX XXXXXX | XXXXXX [ XXXXXX | XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Total Financing Cash XXXXXX XXXXXX XXXXXX | XXXXXX [ XXXXXX | XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
Net Cash Flow / Max Dividend XXXXXX XXXXXX XXXXXX | XXXXXX [ XXXXXX | XXXXXX XXXXXX XXXXXX | XXXXXX | XXXXXX
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