
 Puget Sound Energy, Inc. 

 

Affiliated Interest and Subsidiary Transaction Report 

For the 12 months ended December 31, 2022 
 

 

1. Refer to Exhibit 1 for a summary of all transactions, except transactions provided at tariff 

rates, which occurred between Puget Sound Energy, Inc. (PSE), its affiliated interests and 

subsidiary. 

 

Refer to Exhibit 2 for the corporate organization chart of PSE and its affiliated interests 

and subsidiaries. 

 

2. Financial information for affiliated interests and subsidiary with total transactions with 

PSE that equal or exceed $100,000 during the reporting period: 

 

A. Refer to Exhibit 3 for balance sheets and income statements for affiliated interests 

and subsidiary. 

 

B. Refer to Exhibit 1 for a description of the products or services provided to or from 

PSE and each affiliated interest or subsidiary. 

 

C. Refer to Exhibit 4 for a description of the pricing basis or costing method, and 

procedures for allocating costs for such products or services.  Corporate common 

costs were allocated on a monthly basis.  Corporate policy regarding the allocation of 

common costs is outlined in PSE’s Controller Manual CTM-8, attached as Exhibit 4.  

Refer to Exhibit 1 for the amount and accounts charged during the year. 

 

D. There were no loan terms assumed by PSE on behalf of any affiliated interest or 

subsidiary during the 12 months ended December 31, 2022. 

 

E. There were no obligations or liabilities assumed by PSE on behalf of any affiliated 

interest or subsidiary during the 12 months ended December 31, 2022. 

 

F. Refer to Exhibit 2 for a description of activities of each affiliated interest or 

subsidiary having transactions with PSE. 

 

G. Refer to Exhibit 2 for a list of officers and directors common to PSE and affiliated 

interests and subsidiaries. 

 

3. Not Applicable 

 

4. All outstanding contracts from the current and previous years have been filed with the 

commission. 
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EXHIBIT 1

Amount

Puget Holdings LLC
Accounts payable to PSE 736,905$          
Reimbursement of labor and other expenses to PSE 1,652,740$       

Puget Intermediate Holdings, Inc.
Accounts payable to PSE 8,262$              
Reimbursement of labor and other expenses to PSE 66,390$            

Puget Equico LLC
Accounts payable to PSE 4,673$              
Reimbursement of labor and other expenses to PSE 47,349$            

Puget Energy, Inc.
Accounts receivable from PSE 7,144$              
Reimbursement of labor and other expenses to PSE 519,788$          
Dividends from PSE 35,395,226$     

Puget LNG LLC
Accounts payable to PSE 2,993,666$       
Reimbursement of labor and other expenses to PSE 1,387,665$       
Gas Purchases* 5,437,820$       
Gas Sales** 232,853$          

Puget Western, Inc.
Accounts payable to PSE 15,347$            
Reimbursement of labor and other expenses to PSE 154,602$          

Puget Sound Energy, Inc.
Summary of Transactions

For the 12 Months Ended Dec-31, 2022

The following represents all transactions and balances, except transactions provided at tariff rates, that occurred 
between PSE and its affiliated interests, and PSE and its subsidiaries.

*  The gas that PLNG purchases from PSE is priced at the First of Month (FOM) Sumas index price per Dth plus an adder which covers a 
balancing fee, a seasonal firming premium, and third party pipeline variable and fuel charges.  The transactions also include pipeline demand 
charge reimbursements whereby PLNG reimburses PSE monthly for the ability to use PSE's capacity on a third party pipeline, needed to 
transport purchased gas. The pipeline reimbursement is a fixed daily volume, regardless of use, at the pipeline's FERC gas tariff rate.

*  The one PLNG sale to PSE was an LNG transfer, which was priced at PLNG's average ending inventory price.  PSE sold the volume of gas 
back to PLNG for the same price within three months.
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EXHIBIT 2 
 

 
COMPANIES WITH AN AFFILIATED INTEREST 

 
PUGET HOLDINGS, LLC. (Puget Holdings) is a limited liability energy services holding company 

formed on October 11, 2007 in the State of Delaware, which directly owns-Puget Intermediate 

Holdings, Inc. (Puget Intermediate).  All of the operations of Puget Holdings are conducted through its 

indirect subsidiary Puget Sound Energy (PSE). Puget Holdings has its principal executive office at 355 

110th Avenue NE, Suite 1100, Bellevue, Washington 98004. 

 
PUGET INTERMEDIATE HOLDINGS, INC. (Puget Intermediate) is an energy services holding 

company formed on October 24, 2007 in the State of Washington that directly owns Puget Equico, LLC. 

All of the operations of PIH are conducted through its indirect subsidiary PSE. Puget Intermediate has 

its principal executive office at 355 110th Avenue NE, Suite 1100, Bellevue, Washington 98004. 

 
PUGET EQUICO, LLC (Puget Equico) is a limited liability energy services holding company formed on 

October 1, 2008 in the State of Washington, which directly owns Puget Energy.  All of the operations of 

Puget Equico are conducted through its indirect subsidiary, PSE.  Puget Equico has its principal 

executive office at 355 110th Avenue NE, Suite 1100, Bellevue, Washington 98004. 

 
PUGET ENERGY. INC. (Puget Energy) is an energy services holding company incorporated in the 

State of Washington in 1999.  All of its operations are conducted through its direct subsidiary PSE.  

Puget Energy has its principal executive office at 355 110th Avenue NE, Suite 1100, Bellevue, 

Washington 98004. Puget Energy had the following subsidiary at December 31, 2016. 

 

PUGET LNG LLC., a Washington limited liability company, is a manufacturer and seller of fuel, 

formed on November 29, 2016. Address: 355 110th Avenue NE, Suite 1100, Bellevue, 

Washington 98004. 

 
PUGET SOUND ENERGY, INC. (Puget Sound Energy) is a wholly-owned utility incorporated in the 

State of Washington, which generates purchases and sells electricity and purchases transports and 

sells natural gas in a service territory covering 6,000 square miles, principally in the Puget Sound region 

of Washington State. PSE has its principal executive office at Address: 355 110th Avenue NE, Suite 

1100, Bellevue, Washington 98004. Puget Sound Energy had the following subsidiary at December 31, 

2010. 

 
PUGET WESTERN, INC., a Washington corporation, is a real estate investment and 

development company.  Address:   19515 North Creek Parkway, Suite 310, Bothell, 

Washington 98011. 

 
 

 · 
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Puget Holdings Corporate Structure



 

 

As of 12/31/2022 
 

PUGET HOLDINGS LLC 
LISTING OF SUBSIDIARIES 

 
 
Puget Holdings LLC TIN #26-1273439 (formed 10/12/2007) 
 

Directors 
 Scott Armstrong, Chair  
 Richard Dinneny  
 Barbara Gordon  
 Grant Hodgkins 
 Tom King 
 Mary Kipp  
 Jean-Paul Marmoreo  
 Paul McMillan  
 Chris Parker  
 Aaron Rubin 
 Martijn Verwoest 
 Steven Zucchet 

Officers 
Mary E. Kipp, President and Chief Executive Officer 
Kazi Hasan, Executive Vice President and Chief Financial Officer 
Lorna Luebbe, Senior Vice President and General Counsel 
Cara Peterman, Treasurer 
Samuel S. Osborne, Corporate Secretary  
 

 
 
Puget Intermediate Holdings Inc.  TIN #26-1297959 (formed 10/24/2007) 
 

Directors 
 Scott Armstrong, Chair  
 Richard Dinneny  
 Barbara Gordon  
 Grant Hodgkins 
 Tom King 
 Mary Kipp  
 Jean-Paul Marmoreo  
 Paul McMillan  
 Chris Parker  
 Aaron Rubin 
 Martijn Verwoest 
 Steven Zucchet  

Officers 
Mary E. Kipp, President and Chief Executive Officer 
Kazi Hasan, Executive Vice President and Chief Financial Officer 
Lorna Luebbe, Senior Vice President and General Counsel 
Cara Peterman, Treasurer 
Samuel S. Osborne, Corporate Secretary  
 

 
 
Puget Equico LLC  TIN #26-3755171 (formed 10/1/2008) 
 

Directors 
 Scott Armstrong, Chair  
 Richard Dinneny  
 Barbara Gordon  
 Grant Hodgkins 
 Tom King 
 Mary Kipp  
 Jean-Paul Marmoreo  
 Paul McMillan  
 Chris Parker  
 Aaron Rubin 
 Martijn Verwoest 

Steven Zucchet  

Officers 
Mary E. Kipp, President and Chief Executive Officer 
Kazi Hasan, Executive Vice President and Chief Financial Officer 
Lorna Luebbe, Senior Vice President and General Counsel 
Cara Peterman, Treasurer 
Samuel S. Osborne, Corporate Secretary  
 



 

 

Puget Energy, Inc.  TIN #91-1969407 (formed 4/23/1999) 
 

Directors 
 Scott Armstrong, Chair  
 Richard Dinneny  
 Barbara Gordon  
 Grant Hodgkins 
 Tom King 
 Mary Kipp  
 Jean-Paul Marmoreo  
 Paul McMillan  
 Chris Parker  
 Aaron Rubin 
 Martijn Verwoest 
 Steven Zucchet  

Officers 
Mary E. Kipp, President and Chief Executive Officer 
Kazi Hasan, Executive Vice President and Chief Financial Officer 
Lorna Luebbe, Senior Vice President and General Counsel 
Cara Peterman, Treasurer 
Samuel S. Osborne, Corporate Secretary  
 

 
  

  SUBSIDIARY OF PUGET ENERGY, INC. 
 
Puget Sound Energy, Inc. TIN #91-0374630 (formed 9/12/1960) 
PSE’s DUNS number 007942113 
PSE’s Unique Entity Number FAERAH4K1777 
 

 Directors 
 Scott Armstrong, Chair  
 Richard Dinneny  
 Barbara Gordon  
 Grant Hodgkins 
 Tom King 
 Mary Kipp  
 Jean-Paul Marmoreo  
 Paul McMillan  
 Chris Parker  
 Diana Birkett Rakow 
 Aaron Rubin 
 Martijn Verwoest 
 Steven Zucchet  
   

Officers 
Mary E. Kipp, President and Chief Executive Officer 
Kimberly Collier, Vice President Human Resources 
Kazi Hasan, Executive Vice President and Chief Financial Officer 
Margaret Hopkins, Vice President and Chief Information Officer 
Ken Johnson, Vice President, Regulatory and Government Affairs 
Josh Jacobs, Vice President Clean Energy Strategy 
Dan Koch, Vice President Operations 
Lorna Luebbe, SVP, Chief Sustainability Officer and General Counsel 
Ron Roberts, Vice President Energy Supply 
Wade Smith, Executive Vice President and Chief Operating Officer 
Andrew W. Wappler, Senior Vice President and Chief Customer Officer 
Cara Peterman, Treasurer 
Samuel S. Osborne, Corporate Secretary  

 
Puget LNG, LLC EIN #81-4564062 (formed 11/29/16)  

 Directors Officers 
 Kazi Hasan, Chair Blake Littauer, President 
 John Hatley Samuel Osborne, Vice President and Secretary 
 Blake Littauer Cara Peterman, Treasurer 
 Dennis McLerran  
 Sherrie Merrow  
 Ron Roberts  

 
 

   SUBSIDIARY OF PUGET SOUND ENERGY, INC. 
 

Puget Western Inc. TIN #91-0716282 (Formed 5/10/60) 
 Directors Officers 
 Samuel Osborne, Chair Samuel Osborne, President and Secretary 
 Matt Marcelia  
  
  



 

 

Puget Sound Energy Foundation (formed 5/12/2006) Non-Profit Corporation, TIN# 20-4863534 
 

 Directors Officers 
 Andrew W. Wappler, Chair Andrew W. Wappler, President 
 Kendall J. Cammermeyer Kimberly Collier, Vice President 
 Margaret F. Hopkins  Margaret F. Hopkins, Secretary 
 Cara Peterman Cara Peterman, Treasurer 
 Kimberly Collier  
 Tom Hunt   
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Jan - Dec 22 Budget $ Over Budget

Income
3090 · Interest Income 3.17 3.19 (0.02)
3093 · RE Contract Income 384,131.38
3050 · Sales Revenue

Total Income 384,134.55 3.19 384,131.36

Expense
4000 · Cost Of Sale
4005 · Direct Selling Exp
5065 · Consulting Fees
5070 · Legal Fees (737,400.99) (737,400.99)
5075 · Accounting Fees 30,876.80 28,800.00 2,076.80
6030 · B & O/Excise Tax 348,272.70 348,272.70
6060 · Property Taxes 31,179.77 115,355.52 (84,175.75)
6091 · Bank Service Charges 2,031.34 1,986.88 44.46
7060 · General & Admin. Expense 219,393.12 204,000.00 15,393.12
Operating Expense

5012 · Travel Expense
5018 · PSE Strander Lease Expense 50,640.00 50,640.00
5020 · Office Supplies & Equipment 494.55 257.20 237.35
5026 · Utilities 82,250.40 104,263.45 (22,013.05)
5030 · Postage 229.97 58.00 171.97
5040 · Donations 2,000.00 2,000.00
6075 · Insurance Expense 11,565.33 10,914.00 651.33
6080 · Licenses 126.00 (126.00)

Total Operating Expense 147,180.25 168,258.65 (21,078.40)

9990 · Current F.I.T. Expense 71,946.82 2,239,428.74 (2,167,481.92)

Total Expense 113,479.81 3,106,102.49 (2,992,622.68)

Net Income 270,654.74 (3,106,099.30) 3,376,754.04

Puget Western Inc
Comparative Statement of Income

For the  YTD  December 31, 2022



Dec 31, 22

ASSETS
Current Assets

Checking/Savings
1070 · Cash In Bank - Reserve 927,476.00
1020 · Cash - Money Market 65,011.28
1050 · Cash In Bank 13,709,057.79

Total Checking/Savings 14,701,545.07

Other Current Assets
1250 · Prepaid Insurance -8,613.93
1270 · Prepaid Property Tax -341,460.69

Total Other Current Assets -350,074.62

Total Current Assets 14,351,470.45

Other Assets
Investments

1415 · Westley Group 636,000.00
1406 · Investment in Clean Energy Fund 1,859,600.00

Total Investments 2,495,600.00

Land Held for Sale/Development
1700 · Commerical Land 13,180,682.88
1910 · Project Development 5,791,864.69

Total Land Held for Sale/Development 18,972,547.57

Total Other Assets 21,468,147.57

TOTAL ASSETS 35,819,618.02

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Other Current Liabilities

2010 · ULID North Bend Accrual 20,919.38
2017 · Accounts Payable Accrual 17,498.95
2150 · Interest Payable 126,709.40

Total Other Current Liabilities 165,127.73

Total Current Liabilities 165,127.73

Long Term Liabilities
2230 · Current FIT Payable to Parent -1,839,444.99
2240 · Property Tax Payable -763,921.71
2400 · Current Maturities of LT Debt -182,647.76
2700 · Deferred FIT -141,974.00

Total Long Term Liabilities -2,927,988.46

Total Liabilities -2,762,860.73

Equity
2900 · Common Stock 10,200.00
2910 · Additional Paid in Capital 51,837,244.08
2950 · Retained Earnings -13,535,620.07
Net Income 270,654.74

Total Equity 38,582,478.75

TOTAL LIABILITIES & EQUITY 35,819,618.02

10:07 AM Puget Western Inc
01/23/23 Balance Sheet
Accrual Basis As of December 31, 2022

Page 1



PUGET LNG, LLC
GAAP BASIS INCOME STATEMENT
YEAR ENDED DECEMBER 31, 2022

(Dollars in Thousands)

(A) (B)

December 31, 2022 December 31, 2021
1 Operating Revenues:
2 Liquid Natural Gas 4,989                           -                                  
3 Other -                                  -                                  
4 Total Operating Revenue 4,989                           -                                  
5
6 Operating Expenses:
7 Liquid Natural Gas -                                  -                                  
8 Operations and Maintenance 11,630                         1,349                           
9 Depreciation and Amortization 5,883                           411                              

10 Taxes Other than Income Taxes 1,319                           -                                  
11 Total Operating Expenses 18,832                         1,760                           
12
13 Operating Income (13,843)                       (1,760)                         
14 Other Income (Deductions):
15 Other Income -                                  499                              
16 Other Expense -                                  -                                  
17 Interest Charges:
18 Interest Expense (7,861)                         (88)                              
19 Income Before Income Taxes (21,704)                       (1,349)                         
20 Income Tax Expense (Benefit) (4,599)                         (285)                            
21 Net Income (17,105)$                     (1,064)$                       



PUGET LNG, LLC.
BALANCE SHEET

(Dollars in Thousands)

(A) (B)

December 31, 2022 December 31, 2021
ASSETS:
Nonutility Plant:

1 Other Property and Investments:
2    Plant in Service Non-Utility 246,904$                   753$                          
3 Construction Work in Progress 2,433                         244,682                     
4 Capitalized Interest -                                 -                                 
5 Plant, Property and Equipment 2,989                         2,989                         
6 Accumulated Depreciation (5,870)                        (132)                           
7 Total Other Property and Investments 246,456                     248,292                     
8 Current Assets:
9 Cash 1,372                         517                            

10 Accounts Receivable 3,859                         7,193                         
11 Unbilled Revenue 8                                -                                 
12    Fuel and Gas Inventory 1,028                         -                                 
13 Total Current Assets 6,267                         7,710                         
14 Long-Term Assets:
15 Deferred Income Taxes 379                            1,409                         
16 Total Long-Term Assets 379                            1,409                         
17 TOTAL ASSETS 253,102$                   257,411$                   

18
19 CAPITALIZATION AND LIABILITIES:
20 Capitalization:
21 Common Equity (75)$                           17,030$                     
22 Total Capitalization (75)                             17,030                       
23 Current Liabilities:
24 Accounts Payable 2,994                         3,560                         
25 Short-Term Debt Owed to Puget Energy 244,928                     232,752                     
26 Accrued expenses: -                                 -                                 
27    Taxes 157                            -                                 
28    Salaries and Wages -                                 -                                 
29    Interest 1,249                         366                            
30    Other -                                 -                                 
31 Total Current Liabilities 249,328                     236,678                     
32 Long-Term Liabilities:
33 Deferred Income Taxes -                                 -                                 
34 Other Deferred Credits 3,849                         3,703                         
35 Total Long-Term Liabilities 3,849                         3,703                         
36 TOTAL CAPITALIZATION AND LIABILITIES 253,102$                   257,411$                   
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