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Debt Private Placement Pricing Confirmation
Strictly Private & Confidential
September 23, 2015

Issuer: Avista Corporation
Pricing Date: September 23, 2015
Tranche: $100,000,000 of Fixed Rate First Mortgage Bonds
Closing/Funding: December 16, 2015
Interest Payments: | June1and December 1, commencing June 1, 2016
Maturity: December 1, 2045
Pricing Mechani .
driaey T Bullet Maturity 30-Year
Allocations: Benchmark 2.875% UST due 8/15/45
PX1 Quote at Pricing 2.97%
Credit Spread 1.40%
Coupon 4.37%
Im 2stol L
Totals
b 30 $ 30
25 25
25 25
10 i0
10 10
5 100 $ 100
Documentation Change Change 58"h Supplemental Indenture, Artlcle 1 Sectlon 1 (II)(e)(B) by
Change to redrafting as follows: “...(as thisp hat-th : : .
Documentation: Enttbatesnd excludmg scheduled payments of mterest that accrued pnor to the redemptmn
date ertha i
Due Diligence: TBD
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Chapman and Cutler LLP - Investors’ Counsel

111 West Monroe Street
Chicago, IL 60603

Neil Mann
Telephone: 312-845-3754
Email: mann@chapman.com

We appreciate your participation in this transaction. Please forward any further inquires to the Placement Agents below:

.S.B nv ents. Inc.
461 Fifth Avenue, 19t Floor
New York, NY 10017

209 S. LaSalle Street, 4th Floor
Chicago, IL 60604

Jerry Kokal

Managing Director
Telephone: 312-325-2026
gerald.kokal @usbank.com

Violet Pavlov Grecu
Vice President
Telephone: 877-673-2289
violet.grecu@usbank.com

Molly Wecharatana

Assistant Vice President
Telephone: 866-602-1786
molly.wecharatana@usbank.com

Wells Fargo Securities, LL.C
550 South Tryon Street, 5t Floor

Charlotte, NC 28203

Josh Levine

Managing Director

Telephone: 704-410-4793
joshua.b.levine@wellsfargo.com

Chelsea Bruno

Analyst

Telephone: 704-410-4739
chelsea.bruno@wellsfargo.com
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Bloomberg Screenshot of 30-year US Treasury at time of pricing:
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