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Consofidated Telecom, inc.

Consolidated Telecom, Inc.

Balance Sheet
October ¥, 2009

Assels
Current assefs:
Cash
Investments
Equipment
Accounis recelvable
Current Contracts Net Present Value
Pre-paid expenses

9.871.36
310,000.00
375,321.00

62,344.50
2,000,000.60

Total current assetls

Fixed assets;
Property and equipment
Leasehold improvements
Equity and other Investments
Less scetimulated depreciation

5 2,757 ,530.86

25,000.00

Net fixed asssts

Other assels
Intelectual Properly

$  25000.00

175000.00

Total other assels

Total assets

175,000.00

§ 2,857536.86

Liabilifles and owner's equity
Current ligblities;

14,536.18

Aesounts payable

Accrued wages 3,215.85

Accrued compensation -

Income taxes payable .

Uneamet revenue -

Sales Taxes N 625.31

Total current liabilities $ 1837714
Long-term liabilifies

Loans Payable ' 310,000.00

Total longdem llabikties 316,000.00
Owner's equity

Investment capital 815342.61

Accumulated retained eamings 181383711

Total awner's egully

Total liabilities and stockholders” equitly

$ 2,62¢,158.72

$ 2,957,536.85

15/01/2009



091512008
CONSOLIDATED TELECOM, INC,

INCOME STATEMENT
January 1, 2008 fhru August 31, 2009

Amount Actuat %
REVENUE
10001 Clearinghouse Revenue 477 584,65 24.2%
10040 Pre-Paid Collect Revenue 1,081,235.11 54 8%
10058 Pre-Paid Phone Card Revenue 413,088.47 26.9%
10080 Ofher Revenue - 0.0%
TOTAL REVENUE 1,971,908.23 100.0%
COST OF REVENUE '
60006 Faellity Commissions 415,537.40 21.1%
60007 Facllity LEC Cost -+ . 497,835.12 25.3%
66008 Faeiftly Long Distance Cost 98,247,110 5.0%
60010 Facliity Technical Service Cost 116,208.69 5.9%
60005 Equipment & Phone Cost 110,156.89 5.6%
TOTAL OPERATING COSY OF REVENUE 1,239,175.30 82.8%
GROSS PROFT 732,132.83 37.2%
G 8 A EXPENSES
7100 Payrolt 7051578 3.6%
7100 Payral! Taxes 28,862.18 1.5%
7100 Temporary Help ) 15,231.00 0.8%
7020 Rent Corporate ‘ 35,010,086 7E% -
7700 Sales Commission B 0.0%
7420 Office Utilittes, Telephone, infemet 31,017.81 1.8%
7015 Liability & Castialty Insurance 568027 0.3%
7016 Health Insurance 25,745.40 1.3%
7200 Bank Interest 28,232.72 1.3%
3100 Long Term Note & Bank Payments 40,537.66 24%
T800 Properiy & Franchize Taxes 6,550,232 0.3%
7800 Sales Taxes 26,879.856 1.4%
7021 Postage & Delivery 7.378.16 04%
7600 Legat & Professional 48,881.47 2.5%
7617 Cerification Fees, Licenses & Permits 1,800,00 0.1%
7016 Web Development & Technology Expense 31,600,060 1.6%
700 Travel & Enteriginment Expeonse 40,149.28 2.0%
Total Operating Expense 442 572.05 22.8%
Cumulative Pre-Tax Net Income 290,160.88 14.7%

income Statement 08/31/2000



