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WILD HORSE WIND PROJECT Project Actual Forecast to Forecast at
229MW - 127 Vestas 1.8MW V80 WTG Budget at of 09/30/2007 Complete Completion

TOTAL PROJECT CAPITAL COSTS        383,253,789        378,355,257               960,786        379,316,043 

PSE Development Costs XXXXX XXXXX XXXXX XXXXX 

Transaction Costs1 XXXXX XXXXX XXXXX XXXXX

Development Assets Purchase & Closing Costs  XXXXX  XXXXX  XXXXX XXXXX 

Real Estate Purchase & Land Leases XXXXX XXXXX XXXXX XXXXX 

Insurance  XXXXX  XXXXX  XXXXX XXXXX 

Owner's Engineer  XXXXX  XXXXX  XXXXX XXXXX 

PSE Construction Management  XXXXX  XXXXX  XXXXX XXXXX 

Turbine Supply & Installation Agreement (TSIA) XXXXX XXXXX XXXXX XXXXX

Balance of Plant (BOP) EPC Agreement XXXXX XXXXX XXXXX XXXXX

Transmission Interconnection  XXXXX  XXXXX  XXXXX XXXXX 

Start-Up Costs & Test Power Revenues XXXXX XXXXX XXXXX XXXXX

Taxes XXXXX XXXXX XXXXX XXXXX

Contingency XXXXX XXXXX XXXXX XXXXX

Sub Total 365,724,832       363,012,690       960,786              363,973,476       

AFUDC 17,528,957         15,342,566         -                      15,342,566         

Notes:
1. Includes $XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX
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