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Washington 
Inputs Jurisdictional Comment 
Rate Base 535.000 Elain Exhibit KLE-3 
Total System OBS Debt 
Washington Allocator 
Total System Imputed Lease Depreciation 
Adverse Power Costs 
Tax Rate 

5371000 S&P March 2006 publications 
8.1728% SO Factor 

17,200 PacifiCorp 
0 

35.0% Elgin Exhibit KLE-3 
Expense 

Staff PCAM Sharing Bands (Company Absorbs): Abs by Co 
First 4,000 100% 0 
Next 4,001 To 10,000 50% 0 
Over 10,001 10% 0 

Total Expense Absorbed 0 
PCAM NO1 Impact 0 

WACC Amount Weight Cost Wtd Cost ROE (1) 
Long-Term Debt 288,900 54.00% 6.33% 3.42% 
Short-Term Debt 16,050 3.00% 4.50% 0.14% 
Preferred Stock 5,350 1 .OO% 6.46% 0.06% 
Common Equity 224,700 42.00% 10.20% 4.28%) 10.20%1 
Total 535,000 100.00% 7.90% 

WACC Including 0 8 s  Debt Amount Weight Cost Wtd Cost 
Lona-Term Debt 288,900 49.91% 6.33% 3.16% 
~ h o k ~ e r m  Debt 
OBS Debt 

Total Debt 
Preferred Stock 
Common Equity 
Total 

Funds from Operations (FF0)ITotal Debt 
Net Income to Common 

PCAM NO1 Impact 
Depreciation 
Amortization 
Deferred Income Tax 
Funds from Operations (FFO) 
lmputed Lease Depreciation 
FFO, adjusted 

Long-Term Debt 
Short-Term Debt 
OBS Debt 
Total Debt 

FFOKotal Debt 
lmplied S&P Bond Rating (Business Position: 5) 

Comment 
22,919 Rate Base x Weighted Cost of Common Equity 

0 See above 
28,343 Input 

3.916 l n ~ u t  

1 :406 Total Sys lmputed Depr x Washington Allocator 
62,249 

288,900 Rate Base x Long-Term Debt Ratio 
16.050 Rate Base x Short-Term Debt Ratio 
43,888 Tota System OBS DeDt x Wash.ngron Allocator 

348 838 SBP Gullin@ $&P Gukfeline 
A rating, BP 5 BBB rattng. BP 5 

17.8% 22% 30% 15% - 
EBB 

Funds from Operations (FFO) lnterest Coverage 
Funds from Operations (FFO) 60,843 See above 

Long-Term Debt Interest Expense 18,287 Long-Term Debt x Long-Term Debt Cost 
Short-Term Debt Interest Expense 722 Short-Term Debt x Short-Term Debt Cost 
OBS Debt Interest Expense 2,778 OBS Debt x OBS Debt Cost 
lnterest Expense 

FFO lnterest Coverage 
lmplied S&P Bond Rating (Business Position: 5) 

Total Debtrrotal Capital 
Total Debt 348,838 See above 
Preferred Stock 5,350 See above 
Equity 224,700 See above 
Total Capital 

Total DebVTotal Capital 
lmplied S&P Bond Rating (Business Position: 5) 

Note (1): ROE after impact of PCAM sharing mechanism. 



PacifiCorp Washington 
Financial Ratio Analysis 

($thousands unless otherwise noted) 
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Washington 
lnputs Jurisdictional Comment 
Rate Base 535,000 Elgin Exhibit KLE-3 
Total Svstem OBS Debt 537,000 per S&P March 2006 publications 
washington Allocator 
Total System lmputed Lease Depreciation 
Adverse Power Costs 
Tax Rate 

8.1728% SO Factor 
17,200 PacifiCorp 
5,000 
35.0% Elgin Exhibit KLE-3 

Expense 
Staff PCAM Sharing Bands (Company Absorbs): Abs by Co 

First 4,000 100% 4,000 
Next 4,001 To 10,000 50% 500 

WACC Amount Weight Cost Wtd Cost ROE (1) 
Long-Term Debt 288,900 54.00% 6.33% 3.42% 
Short-Term Debt 16,050 3.00% 4.50% 0.14% 
Preferred Stock 5,350 1 .OO% 6.46% 0.06% 
Common Equity 224,700 42.00% 10.20% 4.28%1 8.90% 
Total 535,000 100.00% 7.90% 

WACC Including OBS Debt Amount Weight Cost Wtd Cost 
Long-Term Debt 288,900 49.91% 6.33% 3.16% 
Short-Term Debt 16,050 2.77% 4.50% 0.12% 
OBS Debt 

Total Debt 
Preferred Stock 
Common Equity 
Total 

Funds from Operations (FF0)TTotal Debt Comment 
Net Income to Common 22,919 Rate Base x Weighted Cost of Common Equity 

PCAM NO1 Impact 
Depreciation 
Amortization 
Deferred Income Tax 
Funds from Operations (FFO) 
Imputed Lease Depreciation 
FFO, adjusted 

(2,925) See above 
28,343 Input 

3.916 l n ~ u t  
5:665 lnbut 

57,918 
1,406 Total Sys lmputed Depr x Washington Allocator 

59,324 

Long-Term Debt 288,900 Rate Base x Long-Term Debt Ratio 
Short-Term Debt 16,050 Rate Base x Short-Term Debt Ratio 
OBS Debt 
Total Debt 

FFOKotal Debt 
lmplied S&P Bond Rating (Business Position: 5) 

Funds from Operations (FFO) lnterest Coverage 
Funds from Operations (FFO) 57,918 See above 

Long-Term Debt lnterest Expense 
Short-Term Debt lnterest Ex~ense 

18,287 Long-Term Debt x Long-Term Debt Cost 
722 Short-Term Debt x Short-Term Debt Cost 

OBS Debt lnterest Expense 
lnterest Expense 

FFO lnterest Coverage 
Implied S&P Bond Rating (Business Position: 5) BBB 

Total Debtllotal Capital 
Total Debt 348,838 See above 
Preferred Stock 5,350 See above 
Equity 
Total Capital 

Total Debtrrotal Capital 
Implied S&P Bond Rating (Business Position: 5) BB 

Note (1): ROE after impact of PCAM sharing mechanism. 



PacifiCorp Washington 
Financial Ratio Analysis 

($thousands unless otherwise noted) 
Staff Case ($1 OM Adverse Power Costs) 

Inputs 
Rate Base 
Total System OBS Debt 
Washington Allocator 
Total System lmputed Lease Depreciation 
Adverse Power Costs 
Tax Rate 

Staff PCAM Sharing Bands (Company Absorbs): 
First 
Next 
Over 

Washington 

Exhibit No. -(SCH-3) 
Docket Nos. UE-061546lUE-060817 

Page 3 of 4 

Jurisdictional Comment 
535,000 Elgin Exhibit KLE-3 
537,000 per S&P March 2006 publications 
8.1728% SO Factor 

17,200 PacifiCorp 
10,000 
35.0% Elgin Exhibit KLE-3 

Expense 
Abs by Co 

4.000 100% 4,000 

WACC Amount Weight Cost Wtd Cost ROE ( I )  
Lona-Term Debt 288,900 54.00% 6.33% 3.42% 
short-~erm Debt 
Preferred Stock 
Common Equity 
Total 

WACC Including OBS Debt Amount Weight Cost Wtd Cost 
Long-Term Debt 288,900 49.91% 6.33% 3.16% 
Short-Term Debt 16,050 2.77% 4.50% 0.12% 
OBS Debt 

Total Debt 
Preferred Stock 
Common Equity 
Total 

Funds from Operations (FF0)TTotal Debt Comment 
Net Income to Common 22,919 Rate Base x Weighted Cost of Common Equity 

PCAM NO1 Impact 
Depreciation 
Amortization 
Deferred Income Tax 
Funds from Operations (FFO) 
Imputed Lease Depreciation 
FFO, adjusted 

(4,550) See above 
28,343 Input 
3.916 l n ~ u t  
5:665 inbut 

56,293 
1,406 Total Sys lmputed Depr x Washington Allocator 

57,699 

Long-Term Debt 288,900 Rate Base x Long-Term Debt Ratlo 
Short-Term Debt 16,050 Rate Base x Short-Term Debt Ratlo 
OBS Debt 43,888 Total System OBS Debt x Washington Allocator 
Total Debt 348,838 ' 3 % ~  wfd&i$ah A?%#* 

A rrttiflg, #P S %+ % 
FFOiTotal Debt 16.5% , , $% &. c, 3@6 
Implied SAP Bond Rating (Business Position: 5) BBB 

Funds from Operations (FFO) lnterest Coverage 
Funds from Operations (FFO) 56,293 See above 

Long-Term Debt lnterest Expense 
Short-Term Debt lnterest Ex~ense 

18,287 Long-Term Debt x Long-Term Debt Cost 
722 Short-Term Debt x Short-Term Debt Cost 

OBS Debt Interest Expense 2,778 OBS Debt x OBS Deb 
lnterest Expense 

FFO lnterest Coverage 
Implied S&P Bond Rating (Business Position: 5) 

Total DebtfTotal Capital 
Total Debt 348,838 See above 
Preferred Stock 5,350 See above 
Equlty 224,700 See above 
Total Capltal 578,888 *4 ~ & ~ ~ v e i q n l ~ : ,  $: ' "&~~w8we~ 

A r&&, w 5 888 r@fng:Bfr &%i 
Total DebVTotal Capltal 60.3%- <, 42%, ' &5(W* : . %p!&%f)w 
Impl~ed S&P Bond Ratlng (Bus~ness Poslt~on. 5) BE 

Note (I): ROE after impact of PCAM sharing mechanism. 
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($thousands unless otherwise noted) 

Staff Case ($25M Adverse Power Costs) 
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Washinaton - 
Inputs Jurisdictional Comment 

Rate Base 535,000 Elgin Exhibit KLE-3 
Total System OBS Debt 537,000 per S&P March 2006 publications 

Washington Allocator 8.1 728% SO Factor 

Total System Imputed Lease Depreciation 17,200 PacifiCorp 

Adverse Power Costs 25,000 
Tax Rate 35.0% Elgin Exhibit KLE-3 

Expense 

Staff PCAM Sharing Bands (Company Absorbs): Abs by Co 
First 4,000 100% 4,000 
Next 4.001 To 10,000 50% 3,000 . . .. .. 

Over 10,001 10% 1,500 
Total Expense Absorbed 8,500 

PCAM NO1 Impact (5,525) 

WACC Amount Weight Cost Wtd Cost ROE (1) 

Long-Term Debt 288,900 54.00% 6.33% 3.42% 
Short-Term Debt 16,050 3.00% 4.50% 0.14% 
Preferred Stock 5,350 1 .OO% 6.46% 0.06% 
Common Equity 224,700 42.00% 10.20% 4 . 2 8 ~ 1  7.74% 
Total 535,000 100.00% 7.90% 

WACC Including OBS Debt 
Long-Term Debt 
Short-Term Debt 
OBS Debt 

Total Debt 
Preferred Stock 
Common Equity 
Total 

Funds from Operations (FF0)TTotal Debt 
Net Income to Common 

PCAM NO1 Impact 
Depreciation 
Amortization 
Deferred income Tax 
Funds from Operations (FFO) 
Imputed Lease Depreciation 
FFO, adjusted 

Amount Weight Cost Wtd Cost 
288,900 49.91% 6.33% 3.16% 

Comment 
22,919 Rate Base x Weighted Cost of Common Equity 

(5,525) See above 
28,343 lnput 

3,916 lnput 
5,665 lnput 

55,318 
1,406 Total Sys Imputed Depr x Washington Allocator 

56,724 

Long-Term Debt 288,900 Rate Base x Long-Term Debt Ratio 

Short-Term Debt 16,050 Rate Base x Short-Term Debt Ratio 
OBS Debt 
Total Debt 

FFOrrotal Debt 

lmplied S&P Bond Rating (Business Position: 5) 

Funds from Operations (FFO) lnterest Coverage 
Funds from Operations (FFO) 55,318 See above 

Long-Term Debt Interest Expense 18,287 Long-Term Debt x Long-Term Debt Cost 

Short-Term Debt Interest Expense 722 Short-Term Debt x Short-Term Debt Cost 

OBS Debt lnterest Expense 
lnterest Expense 

FFO lnterest Coverage 

Implied S&P Bond Rating (Business Position: 5) 

Total Debtnotal Capital 
Total Debt 348,838 See above 

Preferred Stock 5,350 See above 
Equity 
Total Capital 

Total Debtrrotal Capital 

lmplied S&P Bond Rating (Business Position: 5) 

Note (1): ROE after impact of PCAM sharing mechanism. 


	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	




