Exh. No._ (MPG-12)
Docket Nos. UE-070804, UG-070805 and UE-070311
Witness: Michagl P. Gorman

WASHINGTON UTILITIES AND
TRANSPORTATION COMMISSION
DOCKET NO. UE-070804
and

DOCKET NO. UG-070805
(consolidated)

Complainant,
V.

AVISTA CORPORATION d/b/a AVISTA
UTILITIES

Respondent.

In the Matter of the Petition of

AVISTA CORPORATION d/b/a AVISTA
UTILITIES,

DOCKET NO. UE-070311

For an Accounting Order Regarding the
Appropriate Treatment of the Net Costs
Associated With the Repurchase of Debt
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EXHIBIT NO.___ (MPG-12)

ELECTRIC COMMON STOCK MARKET/BOOK RATIO

October 17, 2007
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