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BEFORE THE WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION
Dockets UE-260005 & UG-260006

Puget Sound Energy
2026 General Rate Case

PUBLIC COUNSEL DATA REQUEST NO. 013:

RE: CCA Allowances

a. Please provide in Excel format, for each auction held for CCA allowances conducted
by the Department of Ecology since 2022, for each allowance vintage transacted,
please provide the name of the auction, the date of the auction, the allowance
vintage, the number of allowances purchased, the purchase price, the number of
allowances sold, and the sale price.

b. For any other purchases or sales of CCA allowances outside of the Department of
Ecology auctions please provide in Excel format starting in 2021, the date of the
transaction, the market for the transaction, the amount of allowances purchased or
sold, and the purchase or sales price.

c. Please provide in Excel format from the earliest data available through February 27,
2026, all the trade data available for CCA allowance permits. Please include the
price per permit, the vintage, any information available on the amount traded, bid-
ask spread, and the source of the information. If multiple sources are available,
please provide the data requested from each source.

d. Please provide in Excel format PSE’s holding of CCA allowances as of January 1,
2026. Please provide the allowance vintage, type, and number of allowances.

e. Provide a detailed breakdown of all CCA allowance costs incurred by the Company
to date and projected through 2028, categorized by specific generating resource,
PPA, and market purchases.

f. Does PSE have a risk management policy in place to hedge against risks associated
with CCA allowance cost variability? Please provide this policy.

g. Please provide PSE allowance costs and revenue forecast model.

Response:

a. Attached as Attachment A to Puget Sound Energy’s (“PSE”) Response to Public
Counsel Data Request No. 013 is an MS Excel workbook, the first tab of which
provides the auction name, date, allowance vintage, number of allowances
purchased, purchase price, number of allowances sold, and respective sale price for
each allowance transacted since 2022.

b. Please see the second tab of Attachment A to PSE’s Response to Public Counsel
Data Request No. 013, which provides secondary market data since 2021, including:
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the date of the transaction; the market for the transaction; the number of allowances
purchased or sold, and the purchase or sales price.

c. Please see the third and fourth tabs of Attachment A to PSE’s Response to Public
Counsel Data Request No. 013, which provides CCA allowance permit trade data.
The dataset includes permit prices and vintage years.

d. Please see the fifth tab of Attachment A to PSE’s Response to Public Counsel Data
Request No. 013, which provides PSE’s holdings of CCA allowances as of
January 1, 2026, with the allowance vintage, type, and total number of allowances.

e. Attached as Attachment B to PSE’s Response to Public Counsel Data Request
No. 013 is an MS Excel workbook, which provides PSE’s actual CCA allowance
obligation for 2023 through 2025 and forecasted obligation for 2026.

Please see the Twenty-Sixth Exhibit to the Prefiled Direct Testimony of Brennan D.
Mueller, Exh. BDM-27HC, for PSE’s forecasted obligation for calendar years 2027
through 2029.

f. PSE does not have an established program in place to hedge risks associated with
CCA allowance cost variability at this time in part due to (i) the nascent nature of the
CCA market in Washington State, (ii) the establishment of cost recovery
mechanisms, and (iii) on-going program rulemaking activities led by the Department
of Ecology.

PSE’s Energy Risk Management Committee (“EMC”) decides all market actions
related to the purchase or consignment of CCA allowances, as discussed in PSE’s
risk management policy and procedures.

Please see PSE’s Response to Public Counsel Data Request No. 004 for copies of
the risk management policy and procedures.

g. Please see pages 53-54 of the Prefiled Direct Testimony of Brennan D. Mueller,
Exh. BDM-1T, for a description of how PSE estimated its CCA allowance obligation
and associated compliance costs during the multi-year rate plan period. Please see
the Twenty-Sixth Exhibit to the Prefiled Direct Testimony of Brennan D. Mueller,
Exh. BDM-27HC, for calculations and details supporting this estimate. PSE does not
have or maintain a specific model for forecasting allowance revenues; revenues are
simply the product of (i) the number of no-cost allowances allocated by Department
of Ecology, multiplied by (ii) a projected allowance auction price. As described in the
Prefiled Direct Testimony of Brennan D. Mueller, Exh. BDM-1T, PSE bases its
estimate of future CCA allowance auction prices on a seven-day rolling average of
secondary market prices on the Nodal Exchange.
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ATTACHMENT A to
PSE’s Response to
Public Counsel Data Request No. 013
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ATTACHMENT B to
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