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BEFORE THE WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION
Dockets UE-260005 & UG-260006

Puget Sound Energy
2026 General Rate Case

PUBLIC COUNSEL DATA REQUEST NO. 308:

RE: Directors' and Officers' Liability Insurance

Please provide the amount of directors’ and officers' (“D&0”) liability insurance included
in test year expenses and the amounts allocated or assigned to PSE’s regulated electric
and gas operations by FERC account.

Response:

Puget Sound Energy (“PSE”) recorded $243,146 of directors’ and officers’ (“D&0O")

liability insurance in FERC Account 925 — Injuries and Damages during the test year
(twelve months ended June 30, 2025). Table 1 below summarizes the test year D&O
liability insurance amounts allocated to PSE's regulated electric and gas operations.

Table 1. D&O Liability Insurance Allocation
FERC Account 925 — Injuries and Damages
(Test Year — 12 ME June 30, 2025)

Allocation Test

Factor Year
58.58% Electric $142,435
41.42% Gas $100,711
$243,146

PSE restates the test year D&O Insurance expense in Adjustment 6.16 for both Electric
and Gas Operations. The restating adjustment removes the portion of D&O insurance
allocable to non-utility activity and annualizes the most current premiums that became
effective during the test year. The restated D&O insurance is allocated between utility
and non-utility activity using a methodology evenly weighted between (1) the allocation
of directors fees, and (2) the allocation of covered employees' salaries. The resulting
utility portion is then allocated to O&M expense based on where direct labor is charged
and further allocated between electric and natural gas operations based on the average
number of customers allocator. Please see the Prefiled Direct Testimony of Susan E.
Free, Exh. SEF-1T at page 47, for a discussion of this adjustment. Please also see the
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supporting work paper titled “260005-06-PSE-WP-SEF-6-TJP-6-DnOlnsurance-26 GRC-
02-2026.xIsx” for the calculation and restated D&O Insurance amounts.

PSE’s Response to Public Counsel Data Request No. 308 Page 2
Date of Response: June 4, 2026

Person who Prepared the Response: James DiMasso

Witness Knowledgeable About the Response: Jamie L. Martin / Susan E. Free



	MEG-10_ExhCover
	MEG-10_260005-06 PSE Resp PC DR 308 2026-06-04



