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BEFORE THE WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION 
 

Dockets UE-260005 & UG-260006 
Puget Sound Energy 

2026 General Rate Case 
 
 

WUTC STAFF DATA REQUEST NO. 207: 
REQUESTED BY: David Gomez, Quinn Weber 
 
RE: Power Costs, 2026 PCA Monthly Deferrals 
 
Please provide the current Schedule B PCA monthly deferrals for PCA Period 25 
(2026). Please continue to provide the Schedule PCA monthly deferrals for PCA 
throughout the pendency of this case. Staff requests the Company supplement its initial 
response when subsequent monthly data becomes available. 
 
 
Response: 
 
Attached as Attachment A to Puget Sound Energy's ("PSE") Response to WUTC Staff 
Data Request No. 207 please find a copy of the Power Cost Adjustment ("PCA") 
Schedule B with actual baseline costs and allowed costs through May 2026. 
 
After the first five months of 2026, PSE is showing a $37.5 million over-recovery (i.e., 
actual variable power costs were $37.5 million less than the amount collected through 
the PCA variable baseline rate). After application of PCA sharing bands, $13.3 million of 
this current over-recovery is deferred as a potential future credit to customers. 
 

Band 
Variance 
Range 

PSE 
Share 

Customer 
Share 

Dead band First $17.0M 100% ($17.0M) 0% ($0) 
Second band 
(over-recovery) $17.0M–$37.5M 35% ($7.2M) 65% ($13.3M) 

Year-to-date total $37.5M $24.2M $13.3M 
 
The $13.3 million customer share is currently deferred as a credit. However, this year-
to-date over-recovery is largely the result of timing and shaping differences that occur in 
the PCA because cost recovery is based on a flat annual baseline rate (currently 
$0.093073/kWh), while actual variable power costs are higher in winter months and 
lower in summer months. As the year progresses into summer and fall, when actual 
costs typically exceed the flat baseline rate, PSE expects the year-to-date over-recovery 
to reverse. 
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PSE's most recent forecast for the balance of 2026, based on market conditions as of 
April 30, 2026, indicates an annual under-recovery for the full 2026 PCA year of 
approximately $560,000. This annual under-recovery would be within the $17 million 
dead band and would result in no customer deferral for the year, meaning the 
$13.3 million year-to-date customer credit would be reversed by year-end. PSE will 
provide an updated balance-of-year forecast reflecting more recent market conditions in 
its next supplemental response. 
 
For reference, PSE notes that the 2026 PCA baseline rate includes, for the first time, 
the cost of PSE's Climate Commitment Act ("CCA") electric compliance obligation, 
pursuant to Commission Order in Docket UE-250747 (December 23, 2025). See PSE's 
Response to WUTC Staff Data Request No. 142 (describing the CCA/PCA integration 
framework). 
 
PSE will supplement this response with monthly PCA actual results when such data 
becomes available following the end of each month, and will also supplement with 
updated balance-of-year forecast information when available. 
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