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BEFORE THE WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION
Dockets UE-260005 & UG-260006

Puget Sound Energy
2026 General Rate Case

PUBLIC COUNSEL DATA REQUEST NO. 332:

RE: Incentive Compensation

Please confirm or deny that the Company has not included any long-term incentives in
the adjusted revenue requirements for any of the rate years.

Response:

Puget Sound Energy (“PSE”) has not included any long-term incentives in the adjusted
revenue requirement for any of the rate years in this proceeding. The Long-Term
Incentive Plan (“LTIP”) is PSE's only long-term incentive plan, and PSE is not seeking
recovery of any LTIP costs. The LTIP is a market-competitive pay program fully funded
by PSE's investors, and PSE is not proposing recovery of any LTIP in this proceeding.
See Prefiled Direct Testimony of Thomas M. Hunt, Exh. TMH-1T, at page 18, lines 10
through 14.
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