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BEFORE THE WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION
Dockets UE-260005 & UG-260006

Puget Sound Energy
2026 General Rate Case

AWEC DATA REQUEST NO. 017:

RE: PCAM Band Changes

Please reference Exhibit JAP-3, page 75. In Docket UE-250537 PSE stated that
quantifying the ROE increase required to compensate PSE for bearing band risk would
be more appropriately addressed in a GRC. Please provide that analysis and
supporting documentation.

Response:

As discussed in Puget Sound Energy’s (“PSE”) Response to AWEC Data Request

No. 018, PSE has not proposed an explicit adjustment to its requested return on equity
in this case. However, to the extent that the Commission rejects PSE’s proposal to
eliminate the deadband and sharing bands from its Power Cost Adjustment mechanism,
PSE would accept a 90-basis point increase to its requested return on equity, consistent
with the analysis supported by WUTC Staff. See Seventh Exhibit to the Prefiled Direct
Testimony of Jon A. Piliaris, Exh. JAP-8, at page 73. Such an increase would more
appropriately reflect the heightened power cost recovery risk borne by PSE relative to
the proxy utilities used to support the return on equity determination in this case, as
illustrated in the Tenth Exhibit to the Prefiled Direct Testimony of Ann E. Bulkley,

Exh. AEB-11.

PSE’s Response to AWEC Data Request No. 017 Page 1
Date of Response: June 24, 2026

Person who Prepared the Response: Jon A. Piliaris / Jamie L. Martin

Witness Knowledgeable About the Response: Jon A. Piliaris / Jamie L. Martin





