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BEFORE THE WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION 
 

Dockets UE-260005 & UG-260006 
Puget Sound Energy 

2026 General Rate Case 
 
 

PUBLIC COUNSEL DATA REQUEST NO. 268: 
 
RE: Power Costs. Forecast Methodology – Changes in this Proceeding. Mueller, 
Exh. BDM-1T at 37:12–40:7. 
 
a. Why was the time period January 1, 2018 through December 31, 2024 used to 

calculate capture ratios? 
 
b. Were any other time periods considered? If so, why were they not used? 
 
c. Please provide any analysis performed to justify the use of the January 1, 2018 

through December 31, 2024 time period.  
 
 
Response: 
 
a. Puget Sound Energy (“PSE”) selected the seven-year historical period beginning 

January 1, 2018, and ending December 31, 2024, because it provides a 
sufficiently long and representative dataset to capture variation in market 
conditions, retail demand patterns, and price dynamics relevant to the calculation 
of capture ratios. This time horizon aligns with the historical look-back period 
used by PSE’s Energy Risk Control (“ERC”) department in related analytical 
contexts and balances the need for a robust sample size with the objective of 
maintaining relevance to current market conditions. A seven-year period 
mitigates the influence of any single month or discrete market event, while 
avoiding undue reliance on older data that may not reflect more recent structural 
changes in markets or operations. 

 
b. PSE did not adopt alternative time horizons for purposes of the capture ratio 

calculations reflected in this proceeding. Although shorter historical periods, such 
as three- and five-year look-back windows, were considered in a general sense 
based on ERC’s historical analytical practices, those shorter periods were not 
used because they are more susceptible to the influence of discrete monthly 
anomalies or singular market events, which can materially affect the resulting 
capture ratios and reduce stability of the metric over time. 

 
c. PSE did not perform a formal or independent study for the purpose of selecting 

the seven-year historical period. However, for informational purposes, PSE 
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evaluated the resulting capture ratio metrics using alternative three- and five-year 
historical periods and compared those results to the seven-year period used in 
this proceeding. As shown in Table 1 below, the shorter look-back periods 
produce more volatile and generally higher capture ratios in certain months, 
reflecting the increased sensitivity of those shorter periods to discrete market 
conditions. This comparison demonstrates that the seven-year period provides 
more stable and representative results relative to shorter alternatives. 

 
 

Table 1.0 Load Value Capture Period Comparison 
 

Month 7-year 5-year 3-year 

Jan-27 110% 139% 157% 

Feb-27 106% 103% 116% 

Mar-27 106% 107% 121% 

Apr-27 104% 127% 133% 

May-27 104% 123% 123% 

Jun-27 109% 122% 120% 

Jul-27 109% 121% 127% 

Aug-27 110% 122% 126% 

Sep-27 107% 122% 123% 

Oct-27 104% 115% 119% 

Nov-27 106% 111% 122% 

Dec-27 107% 125% 141% 

 


