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BEFORE THE WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION 
 

Dockets UE-260005 & UG-260006 
Puget Sound Energy 

2026 General Rate Case 
 
 

PUBLIC COUNSEL DATA REQUEST NO. 277: 
 
RE: CCA. Free, Exh. SEF–19 at 1. 
 
a. Which vintages of allowances are used to calculate the index price? Please give 

an example in your answer. 
 
b. Please provide the data and calculations for the index price used for monthly 

recognition to date, in Excel format with formulas and links intact. 
 
 
Response: 
 

a. Puget Sound Energy (“PSE”) uses the index price of current year vintage 
allowances as the market price for allowances transferred between Schedule 111 
and the Power Cost Adjustment (“PCA”). For example, in February 2026 the 
market price used for allowance transfers was the average daily nodal exchange 
price of vintage 2026 allowances from February 1, 2026 through February 28, 
2026. Similarly, any allowance transfers that occur in November 2026 will be 
priced at the average daily nodal exchange price of vintage 2026 allowances 
from November 1, 2026 through November 30, 2026.  
 

b. Attached as Attachment A to PSE’s Response to Public Counsel Data Request 
No. 277, please find an Excel workbook with the daily index prices for vintage 
2026 allowances from 1/1/2026 through 3/31/2026 and the calculation of monthly 
market allowance prices used for recognition of allowance transfers in January, 
February, and March of 2026. 

 
a. PSE uses the current-year vintage of Washington Climate Commitment Act 

(“CCA”) allowances to determine the index price applied to allowance transfers 
between Schedule 111 and the PCA. 

 
For purposes of monthly recognition, the index price is calculated as the average 
of daily market prices (Nodal Exchange index) for that same current-year vintage 
over the applicable calendar month. 
 
By way of example: 
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• For February 2026, the market price used for allowance transfers is 
calculated as the average of the daily Nodal Exchange index prices for 
vintage 2026 allowances from February 1, 2026, through February 28, 
2026. 

 
• Similarly, for November 2026, the applicable price would be the average 

of daily index prices for vintage 2026 allowances over the period 
November 1 through November 30, 2026. 

 
This approach ensures that the price used for monthly recognition reflects 
contemporaneous market conditions for the applicable compliance-year vintage. 

 
b. Attached as Attachment A to PSE’s Response to Public Counsel Data Request 

No. 277 is an MS Excel workbook that contains (i) daily Nodal Exchange index 
prices for vintage 2026 allowances for the period January 1, 2026, through 
March 31, 2026, and (ii) the calculation of monthly index prices used for the 
recognition of allowance transfers for January, February, and March 2026, 
including:  

 
• monthly averaging calculations; and 

 
• formulas supporting the derivation of the monthly index price from 

the daily data. 
 

Attachment A to PSE’s Response to Public Counsel Data Request No. 277 
reflects data and calculations relied upon by PSE for monthly recognition to date 
in 2026. No additional or separate analyses beyond those reflected in 
Attachment A to PSE’s Response to Public Counsel Data Request No. 277 were 
performed for purposes of establishing the monthly index prices used for 
allowance transfers during this period. 

 
 
Shaded information in Attachment A to PSE’s Response to Public Counsel Data 
Request No. 277 is designated as CONFIDENTIAL per Protective Order in Dockets UE-
260005 and UG-260006. 
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Public Counsel Data Request No. 277 
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