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Waste Control, Inc.

Land Rent Calculation
Staff Calculation

Explanation of methodology:

Equity percentage Total Company

Return on equity percentage Market

Debt percentage Total Company

Cost of debt Total Company

Depreciation allowed yes

Operating costs allowed yes

Assessed values used for return no

Combined capital structure used no

Additional new assets placed into service 12 mo yes

Property

1150 3rd Ave (Main office) 1 $3,267

950 3rd Avenue (Covered Parking) 2 8,247

1150 3rd Ave (Emp parking, wash bay) 3 361

River Road (Cart & container storage) 4 5,729

Woodland storage 5 1,808

Truck Shop 6 10,876

Stanley Plaza Painting facility 7 8,368

Allocated costs HB 8 6,714

Allocated costs HB 11 9 5,578

Truck Shop depreciation 10 10,887

HB Depreciation 11 20,259

HB 1 Depreciation 12 3,123
| Total Annual Rent Expense 85,217

per Operations - Total test year rents 138,000
-|add back newly rented items

Adjusted rent as allowed in prior case

Excess (Disallowed) Rent ($52,783)

Summary
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Waste Control, Inc.
Truck Shop Allocation

Source of data from WCI truck count

WCI 8 0.242424

WCE 10

WCR 15 (5 new since test period)
33

Truck Counts
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Owner
Parcel

Heirborne Investments LLC
Applied Industries

Average Investment $381,696
Debt 93.67% 357,540.92
Equity 6.33% 24,154.99
Cost of Debt 2.20% 7,852.10
Equity 12.5% 3,023.46
Total $10,875.56
Annual Calculated Return $10,875.56

Truck shop - new






Owner
Parcel

Average Invesiment

Debt
Equity

Cost of Debt
Equity

Total

Annual Calculated Return

1150 3rd Ave - Comm

Heirborne Investments LLC
10022

93.67%
6.33%

2.20%
12.52%

$114,670

107,413.11
7,256.69

2,358.94
908.31

$3,267.26

$3,267.26






Owner

Parcel

Average Investment

Debt
Equity

Cost of Debt
Equity

Total

Annual Calculated Return

950 3rd Ave - Cov. Parking

Heirborne Investments LLC
10068

93.67%
6.33%

2.20%
12.52%

$289,425

271,109.20
18,315.77

5,953.94
2,292.57

$8,246.51

$8,246.51






Owner
Parcel

Average Investment

Debt
Equity

Cost of Debt
Equity

Total

Annual Calculated Return -

1150 3rd Ave - Out. Parking

Heirborne Investments LLC
10018

93.67%
6.33%

2.20%
12.52%

$12,684

11,880.93
802.66

260.92
100.47

$361.39

$361.39






Owner Heirborne Investments Il LLC

Parcel

Average Investment ' $99,912
Debt : 53.80% 53,751.37
Equity 46.20% 46,160.93
Cost of Debt 4.28% 2,299.40
Equity 13.1% 6,068.59
Total $8,367.99
Annual Calculated Return $8,367.99

warehouse






Owner
Parcels

Average Investment

Debt
Equity

Cost of Debt
Equity

Total

Annual Calculated Return

4 Parcels N o\f MRF

Heirborne Investments LLC
10015, 10028, 1002602, 10020604

$201,068.69

93.67% 188,344.39
6.33% 12,724.30
2.20% 4,136.31

12.52% 1,592.69

$5,729.00
$5,729.00






Owner Heirborne Investments LLC

Parcel 5042706

Average Investment $63,457.73
Debt ) 93.67% 59,441.92
Equity 6.33% - 4,015.82
Cost of Debt 2.20% 1,305.43
Equity 12.52% 502.66
Total $1,808.08
Annual Calculated Return A $1,808.08

657 W. Scott - Woodland
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