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JEA DATA REQUEST NO. 002 TO PUBLIC COUNSEL
RE: Robert L. Earle, Exh. RLE-4C, Page 4:

The witness states, “[N]on-normal distributions call for non-normal z-scores, or a direct
calculation of percentiles as PSE actually did.”

Please provide the witness's suggested methodology for computing percentile values directly from
allowance market data.

RESPONSE:

As discussed in my exhibit, RLE-3C at 1, PSE appropriately uses actual percentages from
the actual allowance prices. It does this using the Excel functions percentile.inc and
quartile.inc (see 230968-PSE-Exh-CTM-3C-04-25-24 (C).xlsx, tab Exh CTM-3C (23 Vtg
Statistics), cells ¢26:29). This is one satisfactory method for computing percentile values
directly from allowance market data.
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