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Avista Corporation

Accuracy of Interest Rate Forecasts
(Long-Term Treasury Bond Yields - Projected Vs. Actual)

Publication Data

Prior Quarter

Date Actual Yield
@
Dec-00 5.8%
Mar-01 5.7%
Jun-01 5.4%
Sep-01 5.7%
Dec-01 5.5%
Mar-02 5.3%
Jun-02 5.6%
Sep-02 5.8%
Dec-02 5.2%
Mar-03 5.1%
Jun-03 5.0%
Sep-03 47%
Dec-03 5.2%
Mar-04 5.2%
Jun-04 4.9%
Sep-04 5.4%
Dec-04 5.1%
Mar-05 4.9%
Jun-05 4.8%
Sep-05 4.6%
Dec-05 4.5%
Mar-06 4.8%
Jun-06 4.6%
Sep-06 5.1%
Dec-06 5.0%
Mar-07 4.7%
Jun-07 4.8%
Sep-07 5.0%
Dec-07 4.9%
Mar-08 4.6%
Jun-08 4.4%
Sep-08 4.6%
Dec-08 4.5%
Mar-09 3.7%
Jun-09 3.5%
Sep-09 4.0%
Dec-09 4.3%
Mar-10 4.3%
Jun-10 4.6%
Sep-10 4.4%
Dec-10 3.9%
Mar-11 4.2%
Jun-11 4.6%
Sep-11 43%
Dec-11 3.7%
Mar-12 3.0%
Jun-12 3.1%
Sep-12 2.9%
Dec-12 2.8%
Mar-13 2.9%
Jun-13 3.1%
Sep-13 3.2%
Dec-13 3.7%
Mar-14 3.8%
Jun-14 3.7%
Sep-14 3.4%
Dec-14 3.3%
Mar-15 3.0%
Jun-15 2.6%
Sep-15 2.9%
Dec-15 2.8%
Mar-16 3.0%
Jun-16 2.7%
Sep-16 2.6%
Dec-16 2.3%
Mar-17 2.8%
Jun-17 3.0%
Sep-17 2.9%
Dec-17 2.8%
Mar-18 2.8%
Apr-18 3.0%
May-18 3.0%
Jun-18 3.0%
Jul-18 3.1%
Aug-18 3.1%
Sep-18 3.1%
Oct-18 3.1%
Nov-18 3.1%
Dec-18 3.1%
Jan-19 3.3%
Feb-19 3.3%
Mar-19 3.3%
Apr-19 3.0%
May-19 3.0%
Jun-19 3.0%
Jul-19 2.8%
Aug-19 2.8%
Sep-19 2.8%
Source:

Projected
Yield
@

5.8%
5.6%
5.8%
5.9%
5.7%
5.9%
6.2%
5.9%
5.7%
5.7%
5.4%
5.8%
5.9%
5.9%
6.2%
6.0%
5.8%
5.6%
5.5%
5.2%
5.3%
5.1%
5.3%
5.2%
5.0%
5.1%
5.1%
5.2%
4.8%
4.8%
4.9%
5.1%
4.6%
4.1%
4.6%
5.0%
5.0%
5.2%
5.2%
4.7%
4.6%
5.1%
5.2%
4.2%
3.8%
3.8%
3.7%
3.4%
3.4%
3.6%
3.7%
4.2%
4.2%
4.4%
4.3%
4.3%
4.0%
3.7%
3.7%
3.8%
3.7%
3.5%
3.4%
3.1%
3.4%
3.7%
3.7%
3.6%
3.6%
3.7%
3.8%
3.8%
3.8%
3.8%
3.7%
3.7%
3.6%
3.7%
3.7%
3.6%
3.5%
3.4%
3.2%
3.2%
3.1%
2.8%
2.7%
2.6%

Blue Chip Financial Forecasts, Various Dates.

*Col. 2 - Col. 4.

Projected
Quarter
(©)]

1Q, 02
2Q, 02
3Q, 02
4Q,02
1Q, 03
2Q, 03
3Q, 03
4Q, 03
1Q, 04
2Q, 04
3Q, 04
4Q, 04
1Q, 05
2Q, 05
3Q,05
4Q, 05
1Q, 06
2Q, 06
3Q, 06
4Q, 06
1Q, 07
2Q, 07
3Q, 07
4Q, 07
1Q, 08
2Q, 08
3Q, 08
4Q, 08
1Q, 09
2Q, 09
3Q, 09
4Q, 09
1Q, 10
2Q, 10
3Q, 10
4Q, 10
1Q, 11
2Q,11
3Q, 11
4Q,11
1Q, 12
2Q,12
3Q, 12
4Q,12
1Q,13
2Q,13
3Q, 13
4Q,13
1Q, 14
2Q,14
3Q, 14
4Q, 14
1Q,15
2Q15
3Q15
4Q15
1Q16
2Q 16
3Q16
4Q 16
1Q17
2Q17
3Q17
4Q17
1Q18
2Q18
3Q18
4Q18
1Q19
2Q 19
3Q19
3Q19
3Q19
4Q19
4Q19
4Q19
1Q 20
1Q20
1Q 20
2Q 20
2Q 20
2Q 20
3Q20
3Q20
3Q20
4Q 20
4Q 20
4Q 20

Actual Yield
in Projected
Quarter
@)

5.6%
5.8%
5.2%
5.1%
5.0%
4.7%
5.2%
5.2%
4.9%
5.4%
5.1%
4.9%
4.8%
4.6%
4.5%
4.8%
4.6%
5.1%
5.0%
4.7%
4.8%
5.0%
4.9%
4.6%

Projected Yield
Higher (Lower)
Than Actual Yield*
©)

0.2%
-0.2%
0.6%
0.8%
0.7%
1.2%
1.0%
0.7%
0.8%
0.3%
0.3%
0.9%
1.1%
1.4%
1.7%
1.2%
1.2%
0.5%
0.5%
0.5%
0.5%
0.1%
0.4%
0.6%
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