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Docket Number UE-040641

Exhibit No. (JHS-E3)
7 of 41
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PUGET SOUND ENERGY-ELECTRIC
GENERAL REVENUES ADJUSTMENT Revised
FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 2003
GENERAL RATE INCREASE June 2, 2004
LINE
NO. DESCRIPTION ADJUSTMENT
1 SALES TO CUSTOMERS:
2 RESTATING ADJUSTMENTS:
3 ADD BACK SCHEDULE 94 RESIDENTIAL/FARM CREDIT $ 180,281,489
4 REMOVE MUNICIPAL TAXES (40,996,559)
5 REMOVE SCHEDULE 120 CONSERVATION RIDER REVENUE (26,692,602)
6 ADD BACK CENTRALIA CREDIT 7,653
7 OUT OF PERIOD CHARGES (3,570,280)
8 LOW INCOME RATE CHANGE (3,830,521)
9 MISCELLANEOUS RESTATING ADJUSTMENTS - SALES TO CUSTOMERS (785,533)
10 MISCELLANEOUS RESTATING ADJUSTMENTS - SALES FROM RESALE-FIRM (14,782)
11 SUBTOTAL RESTATING ADJUSTMENTS 104,398,865
12
13 PROFORMA ADJUSTMENTS:
14  PCORC PROFORMA INCREASE DOCKET 03-1725 | 44,192,861 |
15  PROFORMA UNBILLED REVENUE 542,641
16  LOW INCOME REVENUE (2,269,353)
17 MISC. PROFORMA ADJSUTMENTS - SALES TO CUSTOMERS (1,409,690)
18 MISC. PROFORMA ADJSUTMENTS - SALES FROM RESALE-FIRM 106,314
19  SUBTOTAL PROFORMA ADJUSTMENTS | 41,162,773 |
20
21 TOTAL INCREASE (DECREASE) SALES TO CUSTOMERS [s 145,561,638
22
23 OTHER OPERATING REVENUES:
24  MISCELLANEOUS CUSTOMER CHARGES 706,411
25  MISC. PROFORMA ADJSUTMENTS - OTHER OPERATING REVENUES 429,988
26
27 TOTAL INCREASE (DECREASE) OTHER OPERATING REVENUE 1,136,399
28
29 TOTAL INCREASE (DECREASE) REVENUES 146,698,037
30
31 UNCOLLECTIBLES @ 0.0055908] $ 820,159
32 ANNUAL FILING FEE @ 0.0019000 278,726
33 INCREASE (DECREASE) EXPENSES 1,098,886
34
31 STATE UTILITY TAX @ 0.0385135/ $ 5,649,855 |
32 MUNICIPAL TAX EXPENSED (39,773,688)
33 INCREASE (DECREASE) TAXES OTHER [ (34,123,833)]
34
35 INCREASE (DECREASE) INCOME [ 179,722,984
36
37 INCREASE (DECREASE) FIT @ 35% 62,903,045
38 INCREASE (DECREASE) NOI $ 116,819,939

Amounts that changed from the original filing have been outlined.
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PUGET SOUND ENERGY-ELECTRIC .
POWER COSTS Revised
FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 2003 June 2, 2004
GENERAL RATE INCREASE
LINE INCREASE
NO. DESCRIPTION ACTUAL PROFORMA (DECREASE)
1 PRODUCTION EXPENSES:
2 FUEL $ 64236514 $ 143737330 §$ 79,500,816
2a_ TENASKA DISALLOWANCE (9,082,902) (9,082,902)]
3 PURCHASED AND INTERCHANGED: 769,384,600 558,165,735 (211,218,865)
4 WHEELING 39,868,912 43,898,002 4,029,090
5 HYDRO AND OTHER POWER 46,852,153 51,388,582 4,536,429
6 TRANS. EXP. INCL. 500KV O&M 492,266 485,960 (6,306)
7 SALES FOR RESALE (199,186,464) (26,755,694) 172,430,770
8 PURCHASES/SALES OF NON-CORE GAS (9,704,193) (319,170) 9,385,023
9 WHEELING FOR OTHERS (12,727,829) (9,398,452) 3,329,377
10 SUBTOTAL $ 699215959 [$  752,119391 [ § 52,903,431 |
11
12 LESS: SALES FOR RESALE 199,186,464 26,755,694 (172,430,770)
13 LESS: WHEELING FOR OTHERS 12,727,829 9,398,452 (3,329,377)
14 SCH. 94 - RES./FARM CREDIT (172,382,420) - 172,382,420
15 TOTAL $ 7387478328 788273536 [ § 49,525,704 |
16 TRANS. EXP. INCL. 500KV O&M (492,266)
17 PURCHASES/SALES OF NON-CORE GAS 9,704,193
18 POWER COSTS PER G/L $ 747,959,759
19 INCREASE(DECREASE) INCOME s (49,525704)
20
21 INCREASE(DECREASE) FIT @ 35% (17,333,996)
22 INCREASE(DECREASE) NOI $  (32,191,708)

Amounts that changed from the original filing have been outlined.
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PUGET SOUND ENERGY-ELECTRIC

GENERAL RATE INCREASE Revised
FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 2003 June 2, 2004
GENERAL RATE INCREASE
LINE
NO. DESCRIPTION
1 RATEBASE 2,658,121,651
2 RATE OF RETURN 9.12%
3
4 OPERATING INCOME REQUIREMENT 242,420,695
5
6 PRO FORMA OPERATING INCOME 191,290,753
7 OPERATING INCOME DEFICIENCY 51,129,942
8
9 CONVERSION FACTOR 0.6200972
10 REVENUE REQUIREMENT DEFICIENCY 82,454,721
11 ASSIGNMENT TO LARGE FIRM WHOLESALE 115,894
12 ASSIGNMENT TO SMALL FIRM WHOLESALE 39,573
13 82,299,254

Amounts that changed from the original filing have been outlined.
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Exhibit A-1 Power Cost Rate

Regulatory Assets (Variable)
Transmission Rate Base (Fixed)
Production Rate Base (Fixed)

Net of tax rate of return

Regulatory Asset Recovery (on Row 3)
Fixed Asset Recovery Other (on Row 4)
Fixed Asset Recovery-Prod Factored (on Row 5)
501-Steam Fuel

555-Purchased power

557-Other Power Exp

547-Fuel

565-Wheeling

Variable Transmission Income

Hydro and Other Pwr.

447-Sales to Others

456-Subaccounts 00012 & 00018

and 00035 & 00036

Transmission Exp - 500KV
Depreciation-Production
Depreciation-Transmission

Property Taxes-Production

Property Taxes-Transmission

Subtotal & Baseline Rate
Revenue Sensitive Items

Test Year Load (MWH's)

Docket Number UE-040641

Exhibit No. ___ (JR3)

Page 1 of 8
Revised
Test Year June 2, 2004
$ 244,044,359
120,648,501
543,197,375
$ 907,890,235
7.78%
Test Yr
$/MWh Rate Year
$ 29210233 $ 1513 (c)
14,440,697 $ 0.748 (a) 14,440,697
65,016,547 $ 3.367 (a) 65,860,217
38,721,615 $ 2.005 (c)
| 542,982,370 [$ 28.121 | (c)
12,529,903 $ 0.649 (a) 12,692,494
105,015,715 $ 5439 (c)
43,898,002 $ 2273 (c)
(3,724,830) $ (0.193) (c)
51,388,582 $ 2661 (a) 52,055,412
(26,755,694) $ (1.386) (c)

(319,170) $ (0.017) (c)

485960 $ 0.025 (a) 492 266
43,938,150 $ 2.276 (a) 44,508,301
5,107,346 $ 0.265 (a) 5,107,346
9435250 $ 0.489 (a) 9,557,684
4748192 $ 0.246 (a) 4,748,192

$ 936,118,867 | $ 48.481 [ (b) 209,462,609
0.9539957

[$ 981,261,097 |
19,308,876 <--includes Firm Wholesale

Before Rev. Sensitive ltems

After Rev. Sensitive Items

Power Cost in Rates with

Revenue Sensitive Items (the
adjusted baseline

sum of (a) = Fixed Rate Component
(b) = Power Cost Rate

sum of (¢) = Variable Power Rate

50.819
10.726 11.243
48.481 50.819
37.755 39.576

* Regulatory Assets are Tenaska, Encogen Fuel Buyout, BEP and White River Relicensing Costs

Amounts that changed from the original filing have been outlined.



