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2007 | 2008 | 2009 | 2010 | 2011 | 2012 [ 2013 [2014 {2015 [2016 [2017 [2018 [2019 [2020 [2021 [2022 [ 2023 [2024 | ©VALUE LINEPUB.LLC|26-28
18.12| 1895| 17.65| 17.98| 19.46| 1854| 2000 | 2216 | 1877 | 2368 | 2424 | 2434 | 2385 | 2296 | 26.36 | 3043 | 30.45| 31.70 |Revenues per sh 34.10
2.98 2.95 3.11 3.30 3.68 4.01 433 447 387 5.39 5.69 6.04 6.53 6.90 753 8.01 8.60| 9.05 |“Cash Flow” per sh 10.65
1.42 1.52 1.60 1.92 2.18 2.35 2.51 2.59 2.34 2.96 3.14 3.34 3.58 379 411 4.46 4.60 | 4.90 |Earnings per sh A 5.90
50 54 .68 .80 1.04 1.20 1.45 1.56 1.74 1.98 2.08 2.21 2.36 253 2.7 291 312 | 3.33 |Div'd Decl'd per sh Bm 3.80
5.28 4.86 350 341 3.60 3.09 3.04 3.26 4.01 451 6.21 6.71 7147 7.10 714 7.34 9.30| 9.30 |Cap’l Spending per sh 9.25
1325 | 1427| 1526 | 1626 | 17.20| 18.05| 18.73 | 19.60 | 27.42 | 2829 | 29.98 | 31.02 | 3206 | 3319 | 3460 | 36.76 | 37.35| 37.90 |Book Value per sh © 42.00
23389 | 233.84 | 233.82 | 233.77 | 230.49 | 229.04 | 225.96 | 225.52 | 315.68 | 315.62 | 315.57 | 315.52 | 315.43 | 315.43 | 315.43 | 315.43 | 315.43 | 315.43 |Common Shs Outst'g P | 315.43
16.5 14.8 13.3 14.0 14.2 15.8 16.5 17.7 213 19.9 20.0 19.6 235 249 223 21.9 | Bold fighres are | Avg Ann’l P/E Ratio 20.5
.88 89 89 89 89 1.01 93 93 1.07 1.04 1.01 1.06 1.25 1.28 1.21 1.27 Value|Line Relative P/E Ratio 1.15
24% | 24%| 32% | 8.0% | 33% | 32% | 35% | 34% | 35% | 34% | 3.3% | 34% | 2.8% | 27% | 3.0% | 34%| ™A% ayg Ann'l Divid Yield 3.4%
CAPITAL STRUCTURE as of 3/31/23 4519.0 | 4997.1 | 5926.1 | 7472.3 | 76485 | 7679.5 | 7523.1 | 7241.7 | 8316.0 | 9597.4 | 9600 | 10000 |Revenues ($mill) 10750
mal Debt $17896.7 mill. Due in 5 Yrs $4611.7 5786 | 589.5 | 640.3 | 940.2 | 998.2 | 1060.5 | 1134.2 | 1201.1 | 1301.5 | 1406.8 | 1450 | 1545 |Net Profit ($mill) 1860
: . . 36.9% | 38.0% | 40.4% | 37.6% | 37.2% | 13.8% | 9.9% | 15.9% | 13.4% | 18.6% | 19.0% | 19.0% |Income Tax Rate 19.0%
e T o amterest SIS2.7 Ml | 4o | 13% | 45% | O8% | 16% | 21% | 18% | 24% | 19% | 21%| 20%| 20% AFUDC%oNetProfit | 20%
(LT interest earned: 4.4x) 50.6% | 48.5% | 51.2% | 50.5% | 48.0% | 50.4% | 52.5% | 52.8% | 55.3% | 54.7% | 55.0% | 55.0% |Long-Term Debt Ratio 55.5%
Leases, Uncapitalized Annual rentals $6.8 mill. 49.1% | 51.2% | 48.6% | 49.3% | 51.9% | 49.4% | 47.4% | 47.1% | 44.6% | 44.4% | 44.5% | 44.5% |Common Equity Ratio 44.5%
) Oblig $3136.6 mill. [ 86266 | 86365 | 17809 | 18118 | 18238 | 19813 | 21355 | 22228 | 24467 | 25368 | 26375 | 2700 |Total Capital (Smill) 29800
2{3?) g:)%c:hﬁsg.goz}l".$1OOP:):FDQIaﬁaﬁFé2$r1n(;I1L- 10907 | 11258 | 19190 | 19916 | 21347 | 22001 | 23620 | 25707 | 26982 | 29114 | 30500 | 3100 |Net Plant ($mill) 35100
44,498 shs. 6%, $100 par, ’ 81% | 81% | 45% | 63% | 66% | 65% | 65% | 65% | 63% | 64% | 65% | 65% RetumonTotalCapl | 7.0%
Common Stock 315,434,531 shs. 13.6% | 132% | 7.4% | 10.5% | 10.5% | 10.8% | 11.2% | 11.4% | 11.9% | 12.0% | 12.5% | 12.5% |Return on Shr. Equity 13.0%
13.6% | 13.3% | 7.4% | 10.5% | 10.5% | 10.8% | 11.2% | 11.5% | 11.9% | 12.5% | 12.5% | 12.5% |Return on Com Equity E| 13.0%
MARKET CAP: $27.4 billion (Large Cap) 59% | 53% | 21% | 35% | 36% | 37% | 38% | 38% | 41% | 4.0% | 45% | 4.0% |Retainedto Com Eq 4.0%
ELECTRIC OPERATING STATISTICS 57% | 60% | 71% | 67% | 66% | 66% | 66% | 67% 66% | 65% | 68% | 68% |AllDiv'ds to NetProf 64%
9% Change Relai Sales (KWH) 20218 20228 2_3321 BUSINESS: WEC Energy Group, Inc. (formerly Wisconsin Energy)  21%; other, 8%. Generating sources: coal, 36%; gas, 28%; renew-
Avg. Indust. USE(MWHK< NA NA NA | is a‘holqing company for .utilit‘ies that provide electric, gas & steam ables, 5%; purchased, 31%. Fuel costs: 40% of revenues. ’22
Avg. Lg. C8I Revsi\rer WH (¢) 725 6.61 7.51 | serice in WI & gas service in IL, MN, & MI. Customers: 1.6 mill. reported deprec. rates: 2.4%-3.1%. Has 6,900 employees. Chair-
gggﬁ_‘g’az‘ gﬁ;anerw)\/Iw) Nﬁ Nf‘\‘ Nﬁ elec., 2.9 mill. gas. Acq'd Integrys Energy 6/15. Sold Point Beach man: Gale E. Klappa. President & CEO: Scott J. Lauber. Inc.: WI.
Annual Load Factor(‘gk NA NA NA nuclear plant in '07. Electric revenue breakdown: residential, 39%; Address: 231 W. Michigan St., P.O. Box 1331, Milwaukee, WI
% Change Customers eyr-end) +.6 +.7 +.2 | small commercial & industrial, 32%; large commercial & industrial, ~53201. Tel.: 414-221-2345. Internet: www.wecenergygroup.com.
Fied Charge Co. (%) 300 338 357 | WEC Energy’s utility‘ i1‘1 Minnesota number of pending gas rate hikes. The
ANNUAL RATES Past Past Estd 20-22 reached a settlement in its rate case. company expects profits in the second-half
ofchange (persh)  10Yrs.  5Yrs. 102628 | Lhe settlement, if approved by the Min- of 2023 to be materially better than last
Revenues 30% 20% 50% | nesota Commission, will grant Minnesota year. Our projections mirror this senti-
ECa?r?I?] FS|°W" é-g‘;ﬁ ;g‘:{; g-g? Energy Resources a 7.1% increase in base ment.
Dvidesss 100% 65% 70% | rates, based on a 9.65% return on equity. The company is making progress on a
Book Value 70% 35% 4.0% | In March, the company’s utility in Michi- number of zero carbon projects. The
Cal- | QUARTERLY REVENUES (§ mill) Fan | 821 filed a base rate increase of 9.1% for Red Barn Wind purchase went to service
endar |Mar31 Jun30 Sep.30 Dec.31| Year 2024. The company also had pending rate in April, and is providing 82 megawatts of
2020 | 2108 1548 1651 1933 | 72417 €a@ses in Ilinois for Peoples Gas and North clean energy to Wisconsin customers. In
2021 | 2691 1676 1746 2201 | 83160 Shore Gas. Hearings are scheduled for Au- February, WEC received approval for 100
2022 | 2908 2127 2003 2558 | 95974/ gust, and new tarrifs are expected to take megawatts of Riverside capacity for ap-
2023 | 2888 2200 2150 2362 | 9600 | effect by next year. proximately $102 million, and also com-
2024 | 3000 2250 2200 2550 |10000 | Our 2023 bottom-line projection is pleted its acquisition of a Sapphire Farm,
Cal- EARNINGS PER SHARE A Full §taying put at $4.60 per share, which which currently offers 250 megawatts of
endar |Mar31 Jun30 Sep.30 Dec31| Year | iS the midpoint of management’s up- capacity in total. There are many other
2020 | 143 76 8 26 | 379 dated guidance range. The Energy In- capital projects that are underway, which
2021 | 161 ‘87 ‘9 ‘71 | 441]| frastructure segment’s earnings dropped will provide assistance to the company’s
202 | 179 91 95 80 | 446| $0.01 a share and the corporate segment’s zero carbon goals.
2023 | 161 100 114 .85 | 460| earnings fell $0.08 a share compared to WEC Energy stock likely will appeal
2024 | 1.90 1.00 1.15 85 | 4.90| the first quarter of 2022. Too, natural gas to conservative investors. The utility
Cal- | QUARTERLY DIVIDENDS PADB= | Funl deliveries in Wisconsin declined by 10.5% holds a strong Price Stability and Earn-
endar |Mar31 Jun30 Sep.30 Dec3i| Year | year over year due to one of the mildest ings Predictability scores, as well as a top
2019 | 59 59 59 59 236 winters in history. On a positive note, rate notch Safety rank. Too, the dividend yield
2020 | 6305 6305 6305 6305| o253 | relief remains a main driver to perform- of 3.6% is right around the industry aver-
2021 | 6775 6775 6775 6775| 271 | ance, and contributed $0.22 a share to age. Total return potential to 2026-2028 is
2022 | 7075 7275 7275 .7275| 291 | earnings in the March period. The bottom- modest, however.
2023 | 7800 .7800 line will likely continue to benefit from a Zachary J. Hodgkinson June 9, 2023

(A) Diluted EPS. Excl. gain on discontinued

estment plan avail. (C) Incl. intang. In '22:

ops.: "1, 6¢; nonrecurring gain: '17, 65¢. Next | $20.05/sh. (D) In mill., adj. for split. (E) Rate
earnings report due early Aug. (B) Divids paid | base: Net orig. cost. Rates all'd on com. eq. in | WI, Above Average; IL, Below Average; MN &
in early Mar., June, Sept. & Dec. m Divid reinv- | Wl in ’15: 10.0%-10.2%; in IL in '21: 9.67%; in
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MI, Average.

MN in"19: 9.7%; in Ml in "22: 9.85%; earned on | Company’s Financial Strength A+
avg. com. eq., '21: 12.2%. Regulatory Climate: | Stock’s Price Stability 90
Price Growth Persistence 70
Earnings Predictability 100
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