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PSE Retirement Plan-- Monthly Assets and PBO from 12/2007 through 4/2011
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Contributions During Month Market Value of Assets PBO
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PSE Pension Market Value Vs. PBO

Retirement Plan Assets Dec 31 2007 to March 31, 2011

Month-end
Contributions
During Month Market Value with Accruals SFAS 158 PBO

PBO
Over/(Under) PBO Funding %

Asset Change 
Since 12/31/2007

December 2007 $558,528,967 $426,253,044 $132,275,923 131% $0
January 2008 $527,192,880 $426,253,044 $100,939,836 124% -$31,336,088
February 2008 $521,267,078 $426,253,044 $95,014,034 122% -$37,261,889
March 2008 $511,989,020 $428,980,415 $83,008,605 119% -$46,539,947
April 2008 $529,206,637 $428,980,415 $100,226,222 123% -$29,322,330
May 2008 $535,558,368 $428,980,415 $106,577,953 125% -$22,970,599
June 2008 $504,649,609 $442,030,536 $62,619,073 114% -$53,879,358
July 2008 $400,000 $494,703,597 $442,030,536 $52,673,061 112% -$63,825,370
August 2008 $489,131,904 $442,030,536 $47,101,368 111% -$69,397,063
September 2008 $440,311,233 $448,719,505 -$8,408,272 98% -$118,217,735
October 2008 $377,785,283 $448,719,505 -$70,934,222 84% -$180,743,684
November 2008 $359,453,643 $448,719,505 -$89,265,862 80% -$199,075,324
December 2008 $24,500,000 $392,900,399 $460,586,214 -$67,685,815 85% -$165,628,568
January 2009 $373,766,687 $460,586,214 -$86,819,527 81% -$184,762,280
February 2009 $349,174,431 $460,586,214 -$111,411,783 76% -$209,354,536
March 2009 $363,837,939 $463,212,180 (1) -$99,374,241 79% -$194,691,028
April 2009 $6,000,000 $393,950,787 $463,212,180 -$69,261,393 85% -$164,578,181
May 2009 $414,609,134 $463,212,180 -$48,603,046 90% -$143,919,833
June 2009 $413,592,522 $468,265,444 (2) -$54,672,922 88% -$144,936,445
July 2009 $4,000,000 $440,743,565 $468,265,444 -$27,521,879 94% -$117,785,403
August 2009 $4,000,000 $454,447,551 $468,265,444 -$13,817,893 97% -$104,081,416
September 2009 $4,000,000 $474,369,382 $469,309,231 (3) $5,060,151 101% -$84,159,585
October 2009 $400,000 $465,752,666 $469,309,231 -$3,556,565 99% -$92,776,301
November 2009 $0 $480,461,430 $469,309,231 $11,152,199 102% -$78,067,538
December 2009 $485,689,032 $505,242,140 (4) -$19,553,108 96% -$72,839,935
January 2010 $471,639,267 $510,000,000 (5) -$38,360,733 92% -$86,889,700
February 2010 3,500,000.00 $479,352,607 $510,000,000 (5) -$30,647,393 94% -$79,176,360
March 2010 3,000,000.00 $501,663,887 $505,000,000 (5) -$3,336,113 99% -$56,865,080
April 2010 5,500,000.00 $509,652,839 $520,000,000 (5) -$10,347,161 98% -$48,876,129
May 2010 $476,362,990 $525,000,000 (5) -$48,637,010 91% -$82,165,978
June 2010 $462,046,894 $548,000,000 (5) -$85,953,106 84% -$96,482,074
July 2010 $482,726,169 $552,000,000 (5) -$69,273,831 87% -$75,802,799
August 2010 $466,842,743 $582,000,000 (5) -$115,157,257 80% -$91,686,224
September 2010 $497,749,871 $575,000,000 (5) -$77,250,129 87% -$60,779,096
October 2010 $510,362,924 $557,000,000 (5) -$46,637,076 92% -$48,166,043
November 2010 $504,850,183 $536,385,811 (6) -$31,535,628 94% -$53,678,784
December 2010 $526,469,367 $532,614,680 (6) -$6,145,313 99% -$32,059,600
January 2011 $532,646,952 $527,000,000 (7) $5,646,952 101% -$25,882,015
February 2011 5,000,000.00 $548,350,766 $534,000,000 (7) $14,350,766 103% -$10,178,202
March 2011 $546,600,885 $530,000,000 (7) $16,600,885 103% -$11,928,082
April 2011 $559,909,821 $541,000,000 (7) $18,909,821 103% $1,380,854

Notes:
1) PBO from Milliman's interim disclosure 1st Qtr 2009
2) PBO from Milliman's interim disclosure 2nd Qtr 2009
3) PBO from Milliman's interim disclosure 3rd Qtr 2009
4) PBO from Milliman's 1-1-10 Draft Actuary's Report
5) January 2010 through October 2010 PBO estimated based on 1/1/2010 valuation, approximate benefit accruals, actual benefit payments, and published Citigroup yield curve
6) PBO for 11/30/2010 and 12/31/2010 are based on Milliman's 12/31/2010 FASB Disclosure and reflect the IBEW plan changes effective as of December 1, 2010.
7) PBO is estimated based on 12/31/2010 disclosure results.  Projected with approximate benefit accruals, actual benefit payments, and published Citigroup yield curve.  PBO reflects the impact of the IBEW Plan changes effective 12/1/2010
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