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PSE Retirement Plan-- Monthly Assets and PBO from 12/2007 through 4/2011
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PSE Pension Market Value Vs. PBO

Retirement Plan Assets Dec 31 2007 to March 31, 2011

Contributions PBO Asset Change
Month-end During Month | Market Value with Accruals SFAS 158 PBO Over/(Under)  PBO Funding %/ Since 12/31/2007
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Notes:

1) PBO from Milliman's interim disclosure 1st Qtr 2009

2) PBO from Milliman's interim disclosure 2nd Qtr 2009

3) PBO from Milliman's interim disclosure 3rd Qtr 2009

4) PBO from Milliman's 1-1-10 Draft Actuary's Report

5) January 2010 through October 2010 PBO estimated based on 1/1/2010 valuation, approximate benefit accruals, actual benefit payments, and published Citigroup yield curve

6) PBO for 11/30/2010 and 12/31/2010 are based on Milliman's 12/31/2010 FASB Disclosure and reflect the IBEW plan changes effective as of December 1, 2010.

7) PBO is estimated based on 12/31/2010 disclosure results. Projected with approximate benefit accruals, actual benefit payments, and published Citigroup yield curve. PBO reflects the impact of the IBEW Plan changes effective 12/1/2010
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