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Market Cost of Equity

UE-190334 and UG-190335,
UE-190222 (Consolidated)

A | B | C D
1
2
3 Source Estimate
4
5 [IESE Survey 8.0% [1]
6
7 |Graham Harvey Survey 6.8% [2]
8
9 |Damodaran 7.5% [3]
10
11 |Garrett 8.4% (4]
12
13 Average 7.7%
14
15
16
17 |[1] Average reported ERP + riskfree rate
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[2] Average reported ERP + risk-free rate
[3] Recent highest reported ERP + risk-free rate
[4] From Implied ERP exhibit
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