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BEFORE THE  

WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION 

WASHINGTON UTILITIES AND 
TRANSPORTATION COMMISSION, 

Complainant, 

v. 

PUGET SOUND ENERGY, 

Respondent. 
____________________________________ 

In the Matter of the Petition of 

PUGET SOUND ENERGY 

For an Account Order Authorizing the 
Deferred Accounting Treatment for FERC 
Interest Associated with Mandatory 
Transmission Network Upgrades. 

DOCKETS UE-260005 & 

UG-260006 (Consolidated) 

UE-260113 

EXHIBIT AHS-3 

TO THE RESPONSE TESTIMONY OF DR. AMANDA H. SAFFORD

ON BEHALF OF THE ALLIANCE OF WESTERN ENERGY CONSUMERS 

July 28, 2026 



EOP to AMA Working Capital Adjustment - AWEC Reccomended WACC

EOP AMA
Difference 

Between EOP & 
AMA

Conversion 
Factor

AWEC 
Recommended 

WACC

Revenue 
Requirement 
Adjustment

Electric 345,400,910$ 249,194,456$ 96,206,455$          0.7471 7.31% 9,413,321$         
Gas 170,234,736$ 124,849,799$ 45,384,936$          0.751572 7.31% 4,414,266$         
Electric 345,400,910$ 249,194,456$ 96,206,455$          0.7471 7.31% 9,413,321$         
Gas 170,234,736$ 124,849,799$ 45,384,936$          0.751572 7.31% 4,414,266$         
Electric 345,400,910$ 249,194,456$ 96,206,455$          0.7471 7.31% 9,413,321$         
Gas 170,234,736$ 124,849,799$ 45,384,936$          0.751572 7.31% 4,414,266$         

EOP AMA
Difference 

Between EOP & 
AMA

Conversion 
Factor

Requested 
WACC

Revenue 
Requirement 
Adjustment

Electric 345,400,910$ 249,194,456$ 96,206,455$          0.7471 8.09% 10,417,752$       
Gas 170,234,736$ 124,849,799$ 45,384,936$          0.751572 8.09% 4,885,282$         
Electric 345,400,910$ 249,194,456$ 96,206,455$          0.7471 8.15% 10,495,015$       
Gas 170,234,736$ 124,849,799$ 45,384,936$          0.751572 8.15% 4,921,514$         
Electric 345,400,910$ 249,194,456$ 96,206,455$          0.7471 8.18% 10,533,647$       
Gas 170,234,736$ 124,849,799$ 45,384,936$          0.751572 8.18% 4,939,630$         

SOURCES:
Working Capital Spread (Electric and Gas): 260005-06-PSE-WP-SEF-5-TJP-5-WkgCapRateBase-26GRC-02-2026, Tab: WC, Row 29 (Electri
Electric Requested Rate of Return: 260005-06-PSE-WP-SEF-4-ELECTRIC-REV-REQ-MODEL-26GRC-02-2026.xlsx, Tab: Summary, Row 6
Electric Conversion Factor: 260005-06-PSE-WP-SEF-4-ELECTRIC-REV-REQ-MODEL-26GRC-02-2026.xlsx, Tab: Summary, Row 63 (Con
Gas Requested Rate of Return: 260005-06-PSE-WP-TJP-4-GAS-REV-REQ-MODEL-26GRC-02-2026.xlsx, Tab: Summary, Row 60 (Request
Gas Conversion Factor: 260005-06-PSE-WP-TJP-4-GAS-REV-REQ-MODEL-26GRC-02-2026.xlsx, Tab: Summary, Row 63 (Conversion Fac
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