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Year Corp. Issuer Sen. Secured Corp. Issuer Sen. Secured

2015 BBB A- Baa1 A2
2016 BBB A- Baa1 A2
2017 BBB A- Baa1 A2
2018 BBB A- Baa1 A2
2019 BBB A- Baa1 A2
2020 BBB A- Baa1 A2
2021 BBB A- Baa1 A2
2022 BBB A- Baa1 A2
2023 BBB A- Baa1 A2
2024 BBB A- Baa1 A2
2025 BBB A- Baa1 A2
2026 BBB A- Baa1 A2

Sources:  Response to Staff DR-106.

PUGET SOUND ENERGY
HISTORY OF CREDIT RATINGS

Standard & Poor's Moody's
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Year Corp. Issuer Sen. Secured Corp. Issuer Sen. Secured

2015 BBB- BBB- Baa3 Baa3
2016 BBB- BBB- Baa3 Baa3
2017 BBB- BBB- Baa3 Baa3
2018 BBB- BBB- Baa3 Baa3
2019 BBB- BBB- Baa3 Baa3
2020 BBB- BBB- Baa3 Baa3
2021 BBB- BBB- Baa3 Baa3
2022 BBB- BBB- Baa3 Baa3
2023 BBB- BBB- Baa3 Baa3
2024 BBB- BBB- Baa3 Baa3
2025 BBB- BBB- Baa3 Baa3
2026 BBB- BBB- Baa3 Baa3

Sources:  Response to Staff DR-106.

PUGET  ENERGY
HISTORY OF CREDIT RATINGS

Standard & Poor's Moody's


