Exh. CRM-4

Dockets UE-260005, UG-260006 and
UE-260113

Witness: Chris R. McGuire

BEFORE THE WASHINGTON
UTILITIES AND TRANSPORTATION COMMISSION

WASHINGTON UTILITIES AND
TRANSPORTATION COMMISSION,

Complainant,
V.
PUGET SOUND ENERGY,

Respondent.

In the Matter of the Petition of

DOCKETS UE-260005 & UG-260006

DOCKET UE-260113

(Consolidated)
PUGET SOUND ENERGY
For an Accounting Order Authorizing
the Deferred Accounting Treatment for
FERC Interest Associated with
Mandatory Transmission Network
Upgrades
EXHIBIT TO
TESTIMONY OF

CHRIS R. McGUIRE

STAFF OF
WASHINGTON UTILITIES AND
TRANSPORTATION COMMISSION

EUCI Training Presentation on Tolling Agreements for Power Plants,
March 25, 2026, Slide 14

July 28, 2026



Exh. CRM-4
UE-260005-06, UE-260113
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Tolling Agreements
S

* Owner retains asset » Generator sells » Generator sells
and operates plant power to buyer power into market
* Toller supplies fuel » Generator operates * Buyer receives
and controls dispatch plant and manages financial settlement
* Toller sells into fuel * No physical delivery
wholesale market * Buyer receives or dispatch control
« Owner receives delivered energy
capacity + variable
payments
Key @way: Key ﬁway: Key t:{kéway:
Control + market risk Seller retains Financial hedge — no
shift to toller operational & fuel risk operational control
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