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PUGET SOUND ENERGY - ELECTRIC
DEPRECIATION STUDY

FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 2016
2017 GENERAL RATE CASE

LINE
NO. DESCRIPTION ACTUAL RESTATED ADJUSTMENT

1 403 ELEC. DEPRECIATION EXPENSE 249,419,038$     306,788,478$        57,369,439$          
2 403 ELEC. PORTION OF COMMON 15,207,048         13,232,379            (1,974,669)             
3 403 DEPR. EXP. ON ASSETS NOT INCLUDED IN STUDY 55,938 55,938 - 
4 404 DEPR. EXP. ON ASSETS NOT INCLUDED IN STUDY 29,770,695         29,770,695            - 
5 SUBTOTAL DEPRECIATION EXPENSE 294,452,719       349,847,490          55,394,771 
6
7 403.1 DEPR. EXP- FAS 143 (RECOVERED IN RATES) 1,352,125           1,739,314              387,189 
8 403.1 DEPR. EXP - FAS 143 (NOT RECOVERED IN RATES) 1,476,017           - (1,476,017)             
9 SUBTOTAL DEPRECIATION EXPENSE 403.1 2,828,141           1,739,314              (1,088,827)             

10
11 TOTAL DEPRECIATION EXPENSE 297,280,860       351,586,804          54,305,943 
12
13 AMORTIZATION EXPENSE
14 411.10 ACCRETION EXP. - FAS 143 (RECOVERED IN RATES) 1,424,661           1,820,785              396,124 
15 411.10 ACCRETION EXP. - FAS 143 (NOT RECOVERED IN RATES) 1,148,003           - (1,148,003)             
16 SUBTOTAL ACCRETION EXPENSE 411.10 2,572,664           1,820,785              (751,879) 
17
18
19 FLEET DEPRECIATION EXPENSE IN FERC 403 846,819              539,849 (306,970) 
20
21
22 INCREASE(DECREASE) EXPENSE 53,247,094$          
23 FIT 35% (18,636,483)           
24 INCREASE(DECREASE) NOI (34,610,611)$         
25
26
27 ADJUSTMENT TO RATE BASE
28 ADJUSTMENT TO ACCUM. DEPREC. AT 50% DEPREC. EXPENSE LINE 19 50% (26,623,547)$         
29 DFIT 9,318,241 
30 TOTAL  ADJUSTMENT TO RATEBASE (17,305,306)$         

COPY OF ADJUSTMENT KJB-20.06
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PUGET SOUND ENERGY - ELECTRIC
DEPRECIATION STUDY WITH 2025 RETIREMENT DATE FOR COLSTRIP 3&4

FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 2016
2017 GENERAL RATE CASE

LINE
NO. DESCRIPTION ACTUAL RESTATED ADJUSTMENT

1 403 ELEC. DEPRECIATION EXPENSE 249,419,038$     320,541,050$        71,122,012$          
2 403 ELEC. PORTION OF COMMON 15,207,048         13,232,379            (1,974,669)             
3 403 DEPR. EXP. ON ASSETS NOT INCLUDED IN STUDY 55,938 55,938 - 
4 404 DEPR. EXP. ON ASSETS NOT INCLUDED IN STUDY 29,770,695         29,770,695            - 
5 SUBTOTAL DEPRECIATION EXPENSE 294,452,719       363,600,062          69,147,343 
6
7 403.1 DEPR. EXP- FAS 143 (RECOVERED IN RATES) 1,352,125           1,739,314              387,189 
8 403.1 DEPR. EXP - FAS 143 (NOT RECOVERED IN RATES) 1,476,017           - (1,476,017)             
9 SUBTOTAL DEPRECIATION EXPENSE 403.1 2,828,141           1,739,314              (1,088,827)             

10
11 TOTAL DEPRECIATION EXPENSE 297,280,860       365,339,376          68,058,516 
12
13 AMORTIZATION EXPENSE
14 411.10 ACCRETION EXP. - FAS 143 (RECOVERED IN RATES) 1,424,661           1,820,785              396,124 
15 411.10 ACCRETION EXP. - FAS 143 (NOT RECOVERED IN RATES) 1,148,003           - (1,148,003)             
16 SUBTOTAL ACCRETION EXPENSE 411.10 2,572,664           1,820,785              (751,879) 
17
18
19 FLEET DEPRECIATION EXPENSE IN FERC 403 846,819              539,849 (306,970) 
20
21
22 INCREASE(DECREASE) EXPENSE 66,999,666$          
23 FIT 35% (23,449,883)           
24 INCREASE(DECREASE) NOI (43,549,783)$         
25
26
27 ADJUSTMENT TO RATE BASE
28 ADJUSTMENT TO ACCUM. DEPREC. AT 50% DEPREC. EXPENSE LINE 19 50% (33,499,833)$         
29 DFIT 11,724,942 
30 TOTAL  ADJUSTMENT TO RATEBASE (21,774,892)$         

Exh. KJB-26
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PUGET SOUND ENERGY - ELECTRIC
DEPRECIATION STUDY WITH 2029 RETIREMENT DATE FOR COLSTRIP 3&4

FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 2016
2017 GENERAL RATE CASE

LINE
NO. DESCRIPTION ACTUAL RESTATED ADJUSTMENT

1 403 ELEC. DEPRECIATION EXPENSE 249,419,038$     312,305,209$        62,886,171$          
2 403 ELEC. PORTION OF COMMON 15,207,048         13,232,379            (1,974,669)             
3 403 DEPR. EXP. ON ASSETS NOT INCLUDED IN STUDY 55,938 55,938 - 
4 404 DEPR. EXP. ON ASSETS NOT INCLUDED IN STUDY 29,770,695         29,770,695            - 
5 SUBTOTAL DEPRECIATION EXPENSE 294,452,719       355,364,221          60,911,503 
6
7 403.1 DEPR. EXP- FAS 143 (RECOVERED IN RATES) 1,352,125           1,739,314              387,189 
8 403.1 DEPR. EXP - FAS 143 (NOT RECOVERED IN RATES) 1,476,017           - (1,476,017)             
9 SUBTOTAL DEPRECIATION EXPENSE 403.1 2,828,141           1,739,314              (1,088,827)             

10
11 TOTAL DEPRECIATION EXPENSE 297,280,860       357,103,535          59,822,675 
12
13 AMORTIZATION EXPENSE
14 411.10 ACCRETION EXP. - FAS 143 (RECOVERED IN RATES) 1,424,661           1,820,785              396,124 
15 411.10 ACCRETION EXP. - FAS 143 (NOT RECOVERED IN RATES) 1,148,003           - (1,148,003)             
16 SUBTOTAL ACCRETION EXPENSE 411.10 2,572,664           1,820,785              (751,879) 
17
18
19 FLEET DEPRECIATION EXPENSE IN FERC 403 846,819              539,849 (306,970) 
20
21
22 INCREASE(DECREASE) EXPENSE 58,763,826$          
23 FIT 35% (20,567,339)           
24 INCREASE(DECREASE) NOI (38,196,487)$         
25
26
27 ADJUSTMENT TO RATE BASE
28 ADJUSTMENT TO ACCUM. DEPREC. AT 50% DEPREC. EXPENSE LINE 19 50% (29,381,913)$         
29 DFIT 10,283,670 
30 TOTAL  ADJUSTMENT TO RATEBASE (19,098,243)$         
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