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Figure 1 UE-260337 Schedule C1 PCA - Customer Portion and Interest Calculation FERC Rate 

 
Figure 2 UE-260337 Schedule C1 PCA - Customer Portion and Interest Calculation After-Tax Cost of Debt 
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      EXH. SEF-3 page 2 of 3   
  Source File: 260005-06-PSE-WP-SEF-4-ELECTRIC-Rev_Req-Model-26GRC-02-2026 (R) 
            
    CAPITAL   WEIGHTED   
  DESCRIPTION STRUCTURE COST COST   
            
  Restating through January 2027       
  SHORT AND LONG TERM DEBT 50.00% 5.28% 2.64%   
  EQUITY 50.00% 9.90% 4.95%   
  TOTAL 100%   7.59%   
            

  
AFTER TAX SHORT TERM DEBT ( 
(LINE 1)* 79%) 50.00% 4.17% 2.09%   

  EQUITY 50.00% 9.90% 4.95%   

  
TOTAL AFTER TAX COST OF 
CAPITAL 100%   7.04%   

            
  RY 1 - Feb 2027 through Jan 2028       
  SHORT AND LONG TERM DEBT 50.00% 5.38% 2.69%   
  EQUITY 50.00% 10.80% 5.40%   
  TOTAL 100.0%   8.09%   
            

  
AFTER TAX SHORT TERM DEBT ( 
(LINE 1)* 79%) 50.00% 4.25% 2.13%   

  EQUITY 50.00% 10.80% 5.40%   

  
TOTAL AFTER TAX COST OF 
CAPITAL 100%   7.53%   

            
  RY 2 - Feb 2028 through Jan 2029       
  SHORT AND LONG TERM DEBT 50.00% 5.50% 2.75%   
  EQUITY 50.00% 10.80% 5.40%   
  TOTAL 100.00%   8.15%   
            

  
AFTER TAX SHORT TERM DEBT ( 
(LINE 1)* 79%) 50.00% 4.35% 2.17%   

  EQUITY 50.00% 10.80% 5.40%   

  
TOTAL AFTER TAX COST OF 
CAPITAL 100%   7.57%   

            
  RY 3 - Feb 2029 through Jan 2030       
  SHORT AND LONG TERM DEBT 50.00% 5.56% 2.78%   
  EQUITY 50.00% 10.80% 5.40%   
  TOTAL 100.00%   8.18%   
            

  
AFTER TAX SHORT TERM DEBT ( 
(LINE 1)* 79%) 50.00% 4.39% 2.20%   

  EQUITY 50.00% 10.80% 5.40%   

  
TOTAL AFTER TAX COST OF 
CAPITAL 100%   7.60%  
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