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BEFORE THE WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION

Dockets UE-260005 & UG-260006
Puget Sound Energy
2026 General Rate Case

WUTC STAFF DATA REQUEST NO. 107:
REQUESTED BY: David Parcell

RE: Cost of Capital

Please provide copy of any presentations of PSE, PE and PH given to security analyses
and rating agencies for the period 2025 to present.

Response:

Attached as Attachment A to Puget Sound Energy’s (‘PSE”) Response to WUTC S_taff
Data Request No. 107 is a copy of a rating agency presentation to S&P Global Ratings,
dated May 2025.

Attached as Attachment B to PSE’s Response to WUTC Staff Data Request No. 107 is
a copy of a rating agency presentation to Moody’s Ratings, dated May 2025.

Attached as Attachment C to PSE’s Response to WUTC Staff Data Request No. 107 is
a copy of a rating agency presentation to Fitch Ratings, dated May 2025.

Attached as Attachment D to PSE’s Response to WUTC Staff Data Request No. 107 is
a copy of a rating agency presentation to S&P Global Ratings, dated February 2026.

Attached as Attachment E to PSE’s Response to WUTC Staff Data Request No. 107 is
a copy of a rating agency presentation to Moody’s Ratings, dated February 2026.

Attached as Attachment F to PSE’s Response to WUTC Staff Data Request No. 107 is
a copy of a rating agency presentation to Fitch Ratings, dated February 2026.

Attached as Attachment G to PSE’s Response to WUTC Staff Data Request No. 107 is
a copy of a fixed-income investor presentation from the spring of 2025.

Attached as Attachment H to PSE’s Response to WUTC Staff Data Request No. 107 is
a copy of a fixed-income investor presentation from the spring of 2026.

Attached as Attachment | to PSE’s Response to WUTC Staff Data Request No. 107 is a
copy of a fixed-income investor presentation from the spring of 2026.

PSE’s Response to WUTC Staff Data Request No. 107 Page 1
Date of Response: May 4, 2026

Person who Prepared the Response: Tsung-Hsing Shen

Witness Knowledgeable About the Response: Jamie L. Martin
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BEFORE THE WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION
Dockets UE-260005 & UG-260006
Puget Sound Energy
2026 General Rate Case
WUTC STAFF DATA REQUEST NO. 107

«GONFIDENTIAL” Table of Contents

“CONFIDENTIAL” Material

Data Request Shaded information in the following files is designated as
No. 107 CONFIDENTIAL per Protective Order in Dockets UE-260005

and UG-260006:

« Attachment A to Puget Sound Energy’s Response to
WUTC Staff Data Request No. 107;

o Attachment B to Puget Sound Energy’s Response to
WUTC Staff Data Request No. 107;

e Attachment C to Puget Sound Energy’s Response to
WUTC Staff Data Request No. 107;

e Attachment D to Puget Sound Energy’s Response to
WUTC Staff Data Request No. 107;

e Attachment E to Puget Sound Energy’s Response to
WUTC Staff Data Request No. 107; and

e Attachment F to Puget Sound Energy’s Response to
WUTC Staff Data Request No. 107.
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Attached as Attachment J to PSE’s Response to WUTC Staff Data Request No. 107 is
a copy of an EEI Financial Conference presentation, dated November 9-11, 2025.

Shaded information in the following files is designated as CONFIDENTIAL per
Protective Order in Dockets UE-260005 and UG-260006:

e Attachment A to Puget Sound Energy’s Response to WUTC Staff Data Request

No. 107;

e Attachment B to Puget Sound Energy’s Response to WUTC Staff Data Request
No. 107;

e Attachment C to Puget Sound Energy’s Response to WUTC Staff Data Request
No. 107;

e Attachment D to Puget Sound Energy’s Response to WUTC Staff Data Request
No. 107;

e Attachment E to Puget Sound Energy’s Response to WUTC Staff Data Request
No. 107; and

e Attachment F to Puget Sound Energy’s Response to WUTC Staff Data Request
No. 107.

PSE’s Response to WUTC Staff Data Request No. 107 Page 2

Date of Response: May 4, 2026
Pgrson who Prepared the Response: Tsung-Hsing Shen
Witness Knowledgeable About the Response: Jamie L. Martin
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ATTACHMENT H to PSE’s Response to
WUTC Staff Data Request No. 107
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