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BEFORE THE WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION
Docket UE-260005-06

Puget Sound Energy
2026 General Rate Case

WUTC STAFF DATA REQUEST NO. 002:

REQUESTED BY: David Gomez
RE: PSE’s Return on Equity (ROE)
PSE’s 2024 EEI Financial Conference presentation (November 10-12, 2024), Page 21

(Financial Updates) contains the following chart:

Return on Equity (PSE)
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mEarned ROE Gap between Earned & Authorized ROE ® Authorized ROE

For each year in the table below (2003-2018), please provide the authorized ROE in
percent, the dollar amount corresponding to each year’s authorized ROE, PSE’s share
of the PCAM variance (including deadband) and PSE’s share of the PCAM variance as
a percent of authorized ROE.

PSE’s Response to WUTC Staff Data Request No. 002 Page 1
Date of Response: March 30, 2026

Person who Prepared the Response: Dave Kerslake

Witness Knowledgeable About the Response: Jon Piliaris



Exh. DCG-14C
UE-260005-06, UE-260113
Page 3 of 6

REDACTED VERSION

PSE’s Share of
PCAM Variance
Authorized Authorized PSE’s Share of | as a Percent of
Year ROE in Percent | ROE in Dollars | PCAM Variance | Authorized ROE
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018

Response:

Puget Sound Energy (“PSE”) objects to WUTC Staff Data Request No. 002 as unduly
burdensome to the extent that it requests information for the years 2003 through 2008.
PSE started calculating authorized returns on equity (“ROE”) on an average of monthly
averages basis beginning in 2009, following the conclusion of Docket U-072375.
Calculating a consistent and comparable authorized ROE in dollars for calendar years
prior to 2009 would require PSE to compile monthly equity, derivative and subsidiary
gain/loss, and other equity adjustments that PSE had not historically reported. The lack
of monthly financial data would require PSE to make assumptions in those periods that
would compromise the comparability to the years under the current regulatory structure.
Notwithstanding this objection, and subject thereto, PSE responds as follows:

Please see the table on the following page for the requested data for calendar years
2009 through 2018.

PSE’s Response to WUTC Staff Data Request No. 002 Page 2
Date of Response: March 30, 2026

Person who Prepared the Response: Dave Kerslake

Witness Knowledgeable About the Response: Jon Piliaris
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Authorized ROE

Authorized ROE

PSE’s Share of

PSE’s Share of
PCAM Variance
as a Percent of

Year in Percent in Dollars PCAM Variance | Authorized ROE
2009 10.15% I | 525135049 | B
2010 10.10% S | s28.081.764 | R
2011 10.10% S | (527,413,909 [ NG
2012 9.80% T | (522.822.282) | B
2013 9.80% S | (529.019441) | A
2014 9.80% S | 520823837 | R
2015 9.80% S | ss 232968 | B
2016 9.80% I | $2058.382 | K
2017 9.80% S | 5171694279 | B
2018 9.50% N ($8,244,461) | KB

Shaded information in Puget Sound Energy’s Response to WUTC Staff Data Request
No. 002 is designated as CONFIDENTIAL per protective order in Dockets UE-260005
and UG-260006.

SHADED INFORMATION IS DESIGNATED AS
CONFIDENTIAL PER PROTECTIVE ORDER

IN DOCKETS UE-260005 AND UG-260006

PSE’s Response to WUTC Staff Data Request No. 002
Date of Response: March 30, 2026
Person who Prepared the Response: Dave Kerslake

Witness Knowledgeable About the Response: Jon Piliaris

Page 3
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BEFORE THE WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION

Docket UE-250537
Puget Sound Energy
PCA

WUTC STAFF DATA REQUEST NO. 003:
REQUESTED BY: David Gomez

RE: PSE’s Return on Equity (ROE)

PSE’s 2024 EEI Financial Conference presentation (November 10-12, 2024), Page 21

(Financial Updates) contains the following chart:

Return on Equity (PSE)
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For each year in the table below (2019-2023), provide the dollar amount corresponding
to each year’s authorized ROE and calculate PSE’s share of the PCAM variance as a

percent of authorized ROE in dollars.

PSE’s Response to WUTC Staff Data Request No. 003

Date of Response: February 19, 2026

Person who Prepared the Response: Dave Kerslake, Jamie Martin
Witness Knowledgeable About the Response: Jon A. Piliaris

Page 1
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Year Authorized Authorized PSE’s Share of PSE’s Share
ROE in ROE in Dollars | PCAM Variance of PCAM
Percent Variance as a
Percent of
Authorized
ROE
2019 9.5% $31,225,232
2020 9.4% $32,113,886
2021 9.4% $31,302,245
2022 9.4% $35,515,758
2023 9.4% $(26,158,904)
Response:

In Puget Sound Energy’s (“PSE”) Response to WUTC Staff Data Request No. 003,
please refer to the below table detailing the requested data for the years 2019 through
2025. Note that PSE has corrected the balances in the column titled “PSE’s Share of
PCAM Variance” to agree to the applicable Annual Power Cost Adjustment compliance
filing in the respective years.

PSE’s Share
of PCAM
Variance as a
Percent of
Authorized Authorized ROE PSE’s Share of Authorized
Year ROE in Percent in Dollars PCAM Variance ROE
2019 9.50% $380,909,370 $31,223.213 8.20%
2020 9.40% $403,932,120 $32,111,866 7.95%
2021 9.40% $420,266,252 $31,300,224 7.45%
2022 9.40% $435,384,996 $35,5613,736 8.16%
2023 9.40% $465,694 445 ($26,160,927) -5.62%
2024 9.40% $510,476,650 $36,827,994 7.21%
2025 9.80% $581,161,821 $44 021,431 7.57%
PSE’s Response to WUTC Staff Data Request No. 003 Page 2

Date of Response: February 19, 2026

Person who Prepared the Response: Dave Kerslake, Jamie Martin

Witness Knowledgeable About the Response: Jon A. Piliaris





