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 “CONFIDENTIAL” Material 
  

Data Request 
No. 002 

Shaded information in Puget Sound Energy’s Response to 
WUTC Staff Data Request No. 002 is designated as 
CONFIDENTIAL per protective order in Dockets UE-260005 
and UG-260006. 
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2026 General Rate Case 
 
 

WUTC STAFF DATA REQUEST NO. 002: 
 
REQUESTED BY: David Gomez 
 
RE: PSE’s Return on Equity (ROE)  
 
PSE’s 2024 EEI Financial Conference presentation (November 10-12, 2024), Page 21 
(Financial Updates) contains the following chart: 
 

 
 
For each year in the table below (2003-2018), please provide the authorized ROE in 
percent, the dollar amount corresponding to each year’s authorized ROE, PSE’s share 
of the PCAM variance (including deadband) and PSE’s share of the PCAM variance as 
a percent of authorized ROE. 
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Year 
Authorized 

ROE in Percent 
Authorized 

ROE in Dollars 
PSE’s Share of 
PCAM Variance 

PSE’s Share of 
PCAM Variance 
as a Percent of 
Authorized ROE 

2003     
2004     
2005     
2006     
2007     
2008     
2009     
2010     
2011     
2012     
2013     
2014     
2015     
2016     
2017     
2018     

 
Response: 
 
Puget Sound Energy (“PSE”) objects to WUTC Staff Data Request No. 002 as unduly 
burdensome to the extent that it requests information for the years 2003 through 2008. 
PSE started calculating authorized returns on equity (“ROE”) on an average of monthly 
averages basis beginning in 2009, following the conclusion of Docket U-072375. 
Calculating a consistent and comparable authorized ROE in dollars for calendar years 
prior to 2009 would require PSE to compile monthly equity, derivative and subsidiary 
gain/loss, and other equity adjustments that PSE had not historically reported. The lack 
of monthly financial data would require PSE to make assumptions in those periods that 
would compromise the comparability to the years under the current regulatory structure. 
Notwithstanding this objection, and subject thereto, PSE responds as follows: 
 
Please see the table on the following page for the requested data for calendar years 
2009 through 2018. 
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WUTC STAFF DATA REQUEST NO. 003: 
REQUESTED BY: David Gomez 
 
RE: PSE’s Return on Equity (ROE)  
 
PSE’s 2024 EEI Financial Conference presentation (November 10-12, 2024), Page 21 
(Financial Updates) contains the following chart: 
 

 
 
For each year in the table below (2019-2023), provide the dollar amount corresponding 
to each year’s authorized ROE and calculate PSE’s share of the PCAM variance as a 
percent of authorized ROE in dollars. 
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