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PROXY COMPANIES
CAPM COST RATES
RISK-FREE RISK CAPM
COMPANY RATE BETA PREMIUM RATES
Parcell Proxy Group
Avista Corp. 4.92% 0.70 6.4% 9.4%
IDACORP Inc 4.92% 0.65 6.4% 9.1%
MGE Energy 4.92% 0.75 6.4% 9.7%
OGE Energy 4.92% 0.85 6.4% 10.4%
Pinnacle West Capital 4.92% 0.75 6.4% 9.7%
Portland General Electric 4.92% 0.75 6.4% 9.7%
Mean 9.7%
Median 9.7%
Bulkley Proxy Group
NiSource 4.92% 0.85 6.4% 10.4%
Alliant Energy 4.92% 0.80 6.4% 10.0%
Ameren Corp 4.92% 0.75 6.4% 9.7%
American Electric Power 4.92% 0.70 6.4% 9.4%
Avista Corp 4.92% 0.70 6.4% 9.4%
CMS Energy Corp 4.92% 0.70 6.4% 9.4%
DTE Energy 4.92% 0.75 6.4% 9.7%
Entergy Corp. 4.92% 0.75 6.4% 9.7%
Evergy Inc 4.92% 0.75 6.4% 9.7%
IDACORP Inc 4.92% 0.65 6.4% 9.1%
OGE Energy Corp 4.92% 0.85 6.4% 10.4%
Pinnacle West Capital 4.92% 0.75 6.4% 9.7%
Portland General Electric 4.92% 0.75 6.4% 9.7%
PPL Corp 4.92% 0.80 6.4% 10.0%
Southern Company 4.92% 0.65 6.4% 9.1%
WEC Energy 4.92% 0.70 6.4% 9.4%
Xcel Energy 4.92% 0.70 6.4% 9.4%
Mean 9.7%
Median 9.7%

20-year Treasury Bonds

Month Rate
Mar 26 4.83%
Apr 26 4.89%
May 26 5.03%

Average 4.92%



