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PUGET SOUND ENERGY - ELECTRIC (2024 GRC)
WildFire

EOP EOP EOP EOP AMA AMA

EOP DEC 2023 2024 ADJUSTED 2025 ADJUSTED 2026 ADJUSTED
12ME JUNE 2023 RESTATED TRADITIONAL ADJUSTED GAP YEAR RESULTS RATE YEAR 1 RESULTS RATE YEAR 2 RESULTS

LINE START TEST RESTATING RESULTS OF PROFORMA RESULTS OF PROVISIONAL START OF PROVISIONAL END OF PROVISIONAL END OF
NO. DESCRIPTION %'s YEAR ADJUSTMENTS OPERATIONS ADJUSTMENTS OPERATIONS ADJUSTMENTS RATE YEAR 1 ADJUSTMENTS RATE YEAR 1 ADJUSTMENTS RATE YEAR 2

1 RATEBASE (AMA) UTILITY PLANT RATEBASE
2 GROSS PLANT 1,796,116$          1,796,116$        5,517,545$           7,313,661$       12,167,865$         19,481,526$      46,698,317$         66,179,843$      
3 ACCUMULATED DEPRECIATION (624) (624) (204,100) (204,723) (1,389,135) (1,593,859) (3,282,561) (4,876,420)
4 ACCUMULATED DEFERRED INC TAX (2,096) (2,096) (84,749) (86,844) (265,542) (352,386) (854,060) (1,206,446)
5 NET RATEBASE - PLANT -                     -                      -                   1,793,397            1,793,397          5,228,697             7,022,093         10,513,188           17,535,281        42,561,696           60,096,977        
6 check=> (0) check=> 0 check=> 0 check=> 0

7 RATEBASE - DEFERRAL FOR WILDFIRE LIABILITY INSURANCE
8 WILDFIRE LIABILITY INSURANCE DEFERRAL $828,626 $828,626 $9,943,513 $10,772,139 $0 10,772,139$      $0 10,772,139$      
9 ACCUM AMORTWILDFIRE LIABILITY INSURANCE DEFERRAL -                      -                    -                        -                   (2,693,035)            (2,693,035)        (5,386,070)            (8,079,104)        

10 DFIT ON WILDFIRE LIABILITY INSURANCE  DEFERRAL (174,011)              (174,011)            (2,088,138)            (2,262,149)        565,537                (1,696,612)        1,131,075             (565,537)           
11 NET RATEBASE - WILDFIRE INSURANCE DEFERRAL -                     -                      -                   654,615               654,615             7,855,375             8,509,990         (2,127,498)            6,382,493          (4,254,995)            2,127,498          
12
13 TOTAL NET RATEBASE -$                       -$                        -$                     2,448,011$          2,448,011$        13,084,072$         15,532,083$     8,385,690$           23,917,773$      38,306,701$         62,224,474$      
14
15 OPERATING  (INCOME)/ EXPENSE
16 WILDFIRE NON-INSURANCE O&M 5,628,712             5,628,712          797,172                6,425,884          
17 WILDFIRE INSURANCE LIABILITY  925 14,460,817           14,460,817        (124,398)               14,336,418        
18 WILDFIRE INSURANCE LIABILITY CONSTRUCTION SUPPORT 925 (2,602,947)            (2,602,947)        22,392                  (2,580,555)        
19 DEPRECIATION EXPENSE 14,967.63          $385,289 400,256.21       $778,379 1,178,634.99     $2,103,926 3,282,561.43     
20 AMORT OF WILDFIRE LIABILITY INSURANCE DEFERRAL  925 -                     -                      -                   -                      -                    -                        5,386,070             5,386,070          -                        5,386,070          
21
22 TOTAL OPERATING EXPENSES -$                       -$                        -$                     -$                        14,968$             385,289$              400,256$          23,651,031$         24,051,287$      2,799,091$           26,850,378$      
23

24 INCREASE (DECREASE ) EXPENSE -                         -                          -                       -                          14,968               385,289                400,256            23,651,031           24,051,287        2,799,091             26,850,378        
25
26 INCREASE (DECREASE) FIT @ 21% -                         -                          -                       -                          (3,143)               (80,911)                 (84,054)            (4,966,716)            (5,050,770)        (587,809)               (5,638,579)        
27 INCREASE (DECREASE) NOI -$                   -$                    -$                 -$                    (11,824)$            (304,378)$             (316,202)$         (18,684,314)$        (19,000,517)$     (2,211,282)$          (21,211,799)$     
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