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BEFORE THE WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION
Dockets UE-260005 & UG-260006

Puget Sound Energy
2026 General Rate Case

WUTC Staff DATA REQUEST NO. 205

“CONFIDENTIAL” Table of Contents

“CONFIDENTIAL” Material

Data Request Shaded information in the following files is designated as
No. 205 CONFIDENTIAL per Protective Order in Dockets UE-260005
and UG-260006:

e Attachment D to Puget Sound Energy’s Response to
WUTC Staff Data Request No. 205; and

e Attachment E to Puget Sound Energy’s Response to
WUTC Staff Data Request No. 205.
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BEFORE THE WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION

Dockets UE-260005 & UG-260006
Puget Sound Energy
2026 General Rate Case

WUTC STAFF DATA REQUEST NO. 205:
REQUESTED BY: David Gomez

RE: Power Costs, Gas Market Price Assumption

1. In the PCA Annual Review, Docket UE-260337, the confidential workpaper titled;
260337-PSE-PCA-WP-BDM-2025-PCA-Variance-Summary(C) contains the 2025
monthly actual and in-rates gas market prices for Sumas, AECO and Station 2.
The 2025 monthly in-rates gas forward market prices (90-day average) in the
workpaper were used to update power costs on January 21, 2025 (January 28,
2025, rate effective).

a. For No. 1 above, provide the 90-day date span used to arrive at the 90-
day average.

b. For No. 1 above, recalculate and provide in your response the 2025
monthly in-rates gas forward market prices using a 30-day average for
Sumas, AECO and Station 2 as of January 1, 2025.

2. In this GRC, Docket UE-260005, the confidential workpaper titled; 260005-06-
PSE-WP-BDM-GAS-PRICES-AND-VARIABLE-TRANSPORT-INPUTS-(C)
contains the as-filed 90-day average of monthly forward gas market prices for
Sumas, AECO, Stanfield, Kingsgate, PG&E City Gate, SoCal City Gate, San
Juan, Malin, Rockies/Opal, Henry Hub and Station 2 for each rate plan year
(2027, 2028 and 2029).

a. For No. 2 above, recalculate and provide in your response the monthly
forward gas market prices for Sumas, AECO, Stanfield, Kingsgate, PG&E
City Gate, SoCal City Gate, San Juan, Malin, Rockies/Opal, Henry Hub
and Station 2 for each rate plan year (2027, 2028 and 2029) using a 30-
day average as of May 20, 2026.

b. For No. 2 above, recalculate and provide in your response the monthly
forward gas market prices for Sumas, AECO, Stanfield, Kingsgate, PG&E
City Gate, SoCal City Gate, San Juan, Malin, Rockies/Opal, Henry Hub
and Station 2 for each rate plan year (2027, 2028 and 2029) using a 90-
day average as of May 20, 2026.
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For No. 2a above, calculate the impact to proforma power costs for each
year of the rate plan (2027, 2028 and 2029) resulting from using a 30-day
average (as of May 20, 2026) of forward gas market prices for Sumas,
AECO, Stanfield, Kingsgate, PG&E City Gate, SoCal City Gate, San Juan,
Malin, Rockies/Opal, Henry Hub and Station 2.

For No. 2b above, calculate the impact to proforma power costs for each
year of the rate plan (2027, 2028 and 2029) resulting from using a 90-day
average (as of May 20, 2026) of forward gas market prices for Sumas,
AECO, Stanfield, Kingsgate, PG&E City Gate, SoCal City Gate, San Juan,
Malin, Rockies/Opal, Henry Hub and Station 2.

Puget Sound Energy (“PSE”) calculated the 90-day average gas prices
reflected in the work paper tilted “260337-PSE-PCA-WP-BDM-2025-PCA-
Variance-Summary(C).xlsx” using forward market prices spanning
September 16, 2024, through December 13, 2024.

Attached as Attachment A to PSE’s Response to WUTC Staff Data
Request No. 205 is an MS Excel workbook containing the 30-day average
gas prices for rate year 2025, based on forward market price data
spanning December 2, 2024, through December 31, 2024.

Attached as Attachment B to PSE’s Response to WUTC Staff Data
Request No. 205 is an MS Excel workbook containing the 30-day average
gas prices for rate years 2027-2029 using forward market prices that span
from April 20, 2026, through May 19, 2026.

Attached as Attachment C to PSE’s Response to WUTC Staff Data
Request No. 205 is an MS Excel workbook containing the 90-day average
gas prices for rate years 2027-2029 using forward market prices that span
from February 19, 2026, through May 19, 2026.

Using 30-day averages for forward gas prices that span from April 20,
2026, through May 19, 2026, resulted in decreased power costs relative to
the initial filing by an average of 4.8 percent across the 2027-2029 rate
years. Please see Table 1 below for a breakdown of the impact on power
costs of using 30-day averages for forward gas prices that span from

April 20, 2026, through May 19, 2026
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Table 1. Estimated power costs using alternative gas price inputs
($ in thousands)

30-Day Gas Prices

(4/20/26-5/19/26) RY 2027 RY 2028 RY 2029
Total Power Costs ($*1000) $1,968,467 $1,861,411 $2,107,407
Variance from Initial Filing
($*1000) -$91,833  -$101,056 -$105,989
Variance from Initial Filing (%) -4.5% -5.1% -4.8%

Please note that PSE also updated Climate Commitment Act (“CCA”)
allowance price inputs to use a seven-day rolling average as of May 20,
2026.

Attached as Attachment D to PSE’s Response to WUTC Staff Data
Request No. 205 is an MS Excel workbook containing the power cost
summary for these modeled results for rate years 2027-2029.

d. Using 90-day averages for forward gas prices that span from February 19,
2026, through May 19, 2026, resulted in decreased power costs relative to
the initial filing by an average of 4.8% across the 2027-2029 rate years.
Please see Table 2 below for a breakdown of the impact on power costs
of using 90-day averages for forward gas prices that span from
February 19, 2026, through May 19, 2026.

Table 2. Estimate power costs using alternative gas prices
($ in thousands)

90-Day Gas Prices

(2/19/26-5/19/26) RY 2027 RY 2028 RY 2029
Total Power Costs ($*1000) $1,971,792 $1,860,040 $2,107,020
Variance from Initial Filing
($*1000) -$88,509  -$102,427 -$106,375
Variance from Initial Filing (%) -4.3% -5.2% -4.8%
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Please note that PSE also updated CCA allowance price inputs to use a
seven-day rolling average as of May 20, 2026.

Attached as Attachment E to PSE’s Response to WUTC Staff Data
Request No. 205 is an MS Excel workbook containing the power cost
summary for these modeled results for rate years 2027-2029.

Shaded information in the following files is designated as CONFIDENTIAL per
Protective Order in Dockets UE-260005 and UG-260006:

. Attachment D to Puget Sound Energy’s Response to WUTC Staff
Data Request No. 205; and

. Attachment E to Puget Sound Energy’s Response to WUTC Staff
Data Request No. 205.
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Acct. ($ in thousands) 2027 2028 2029
501 Coal fuel S0 S0 SO
547 Natural gas fuel $289,320 $262,727 $269,481
555WS  Wind and solar purchases $98,048 $195,669 $275,423
555H Hydro purchases $294,084 $302,351 $239,512
555MP  Market purchases $313,539 $256,314 $361,551
555 Other contract purchases $623,999 $579,985 $676,852
447 Secondary sales ($127,004) | (S155,378)  ($167,407)
565 Transmission $235,564 $244,842 $257,496
456 Other revenues ($50,080) (551,245) ($51,709)
CCA WA CCA allowance costs $200,878 $120,254 $124,121
557DR Demand Response $60,082 $74,796 $89,101
557 Other power supply expense $30,037 $31,095 $32,987
Total Rate Year Power Costs $1,968,467 | $1,861,411 $2,107,407






