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PACIFICORP
ELECTRIC UTILITY SAMPLE GROUP SELECTION

RevenuesPendingRecentGenerationStable         Bond Rating
Company Name% ElectricMerger?Div. Cut?Assets?Book Value?S&P Moody'sSelect

SCREEN �70 no no yes yes
EAST
e+gAlegheny Energy88 no yes yes no B+Baa1
e+gCH Energy 57 no no yes yes A A2
e Central Vermont P. S.100 no no yes yes BBB+ - �
e+gConsolidated Edison70 no no no yes A A1
e+gConstellation Energy19 no yes yes yes A A1
e Duquesne Light Holdings86 no yes no no BBB-Baa1
e+gDominion Resources54 no no yes yes A- A2
e+gDuke Energy 23 no no yes no BBB+Baa2
e+gEnergy East Corp.57 no no yes yes BBB+ A3
e+gExcelon Corp.65 no no yes yes A A2
e FPL Group 79 no no yes yes A Aa3
e FirstEnergy Corp.73 no no yes yes BBB A3 �
e Green Mountain Power100 no yes yes no BBBBaa1
e+gNortheast Utilities61 no yes yes yes A- A3
e+gNSTAR 83 no no no yes A A1
e+gPPL Corporation70 no yes yes no A-Baa1
e+gPepco Holdings, Inc.55 no no yes no A- A2
e Progress Energy68 no no yes yes BBB A2 �
e+gPublic Service Ent. Gp.56 no no yes yes A- A3
e+gSCANA Corp.43 no no yes yes A- A1
e Southern Company83 no no yes yes A+ A1 �
e+gTECO Energy 41 no no yes yes BBB- A3
e UIL Holdings Corp.64 no no no yes - A3

CENTRAL
e ALLETE 37 no no yes yes ABaa1
e+gAlliant Energy61 no no yes yes A A2
e+gAmeren Corp.86 no no yes yes A- A1 �
e American Eelectric Power72 no yes yes yes BBB A3
e+gAquila, Inc.42 no yes yes yes B B3
e+gCMS Energy Corp.36 no yes yes no BBB-Baa3
e+gCenterPoint Energy22 no yes yes no BBBBaa2
e+gCinergy Corp.77 no no yes yes BBB+Baa1 �
e Cleco Corporation81 no no yes yes BBB+ A3 �
e DPL Inc. 99 no no yes no BBBBaa1
e+gDTE Energy 18 no no yes yes A- A2
e Empire District Electric93 no no yes yes BBBBaa1 �
e+gEntergy Corp.80 no no yes yes BBBBaa2 �
e Great Plains Energy49 no no yes yes BBB A1
e+gMGE Energy 61 no no yes yes AA- Aa3
e+gNiSource Inc.18 no yes yes yes BBBBaa2
e OGE Energy Corp.40 no no yes yes BBB+Baa2
e Otter Tail Corp.42 no no yes yes A- A2
e+gTXU Corp. 19 no yes no yes BBBBaa2
e+gVectren Corp.71 no no yes no A- A3
e+gWPS Resources 13 no no yes yes AA- Aa1
e Westar Energy100 no yes yes no BBB- Ba1
e+gWisconsisn Energy37 no yes yes yes A- Aa2

WEST
e+gAvista Corp.53 no yes yes no BBB-Baa3
e Black Hills Corp.13 no no yes yes BBBBaa1
e Edison International73 no yes yes no BB Ba2
e El Paso Electric99 no yes yes yes BBB-Baa3
e Hawaiian Electric78 no no yes yes BBB+Baa1 �
e IDACORP, Inc.95 no yes yes yes A A2
e+gMDU Resources Group8 no no yes yes A- A2
e+gPG&E Corp.73 no yes yes no CC B1
e+gPNM Resources 75 no no yes yes BBB-Baa3
e Pinnacle West Capital65 no no yes yes A- A3 �
e+gPuget Energy, Inc.61 no yes yes yes BBBBaa2
e+gSempra Energy 51 no yes yes yes A+ A1
e+gSierra Pacific Resources94 no yes yes no BB Ba2
e+gUniSource Energy89 yes yes yes yes BBB- Ba2
e+gXcel Energy, Inc.69 no yes yes no BBB+ A3

e= electric company; e+g=combination electric and gas company

Data from Value Line Ratings & Reports, February 13, March 5, April 2, 2004; CA Turner's Utility Reports April 2004

A+ to BBB


