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Dockets UE-260005/UG-260006

PUGET SOUND ENERGY

TOTAL COST OF CAPITAL
JANUARY 31, 2028
Item Percent Cost Weighted Cost
Short-Term Debt 1.28% 1/ 3.60% 3/ 0.08% 4/
Long-Term Debt 48.72% 1/ 5.33% 3/ 2.61% 5/
Common Equity 50.00% 2/ 9.50% 9.625% 10.00% 4.75% 4.81% 5.00%
Total 100.00% 7.44% 7.69%

7.50%

1/ Percentages of short-term and long-term debt derived from relative amounts of short-term debt and long-term
debt as of January 31, 2028, as contained in Exh. JLM-7C:
Ratio
Amount (000) Percent to 50.0%

Short-Term Debt $194,944 2.55% 1.28%
Long-Term Debt $7,444,360 97.45% 48.72%
Total Debt $7,639,304 50.00%

2/ Common equity ratio approved for PSE by Commission in Dockets UE-240004/UG-240005 for rate year 2.
Also ratio requested by Company.

3/ Cost rates, as contained in Exh. JLM-7C.
4/ Includes .03% Commitment Fees and Amortization of Issue Cost, as contained in Exh. JLM-7C, page 1.

5/ Includes .01% Amortization of Reacquired Debt, as contained in Exh. JLM-7C, page 1.
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Dockets UE-260005/UG-260006

PUGET SOUND ENERGY

TOTAL COST OF CAPITAL
JANUARY 31, 2029
Item Percent Cost Weighted Cost
Short-Term Debt 0.76% 1/ 3.78% 3/ 0.06%
Long-Term Debt 49.24% 1/ 5.44% 3/ 2.69%
Common Equity 50.00% 2/ 9.50% 9.625% 10.00% 4.75% 4.81% 5.00%
Total 100.00% 7.50% 7.75%

7.56%

1/ Percentages of short-term and long-term debt derived from relative amounts of short-term debt and long-term
debt as of January 31, 2029, as contained in Exh. JLM-8C:
Ratio
Amount (000) Percent to 50.0%

Short-Term Debt $130,560 1.52% 0.76%
Long-Term Debt $8,463,110 98.48% 49.24%
Total Debt $8,593,670 50.00%

2/ Common equity ratio approved for PSE by Commission in Dockets UE-240004/UG-240005 for rate year 2.
Also ratio requested by Company.

3/ Cost rates, as shown on Exh. JLM-8C.
4/ Includes .03% Commitment Fees and Amortization of Issue Cost, as contained in Exh. JLM-8C, page 1.

5/ Includes .01% Amortization of Reacquired Debt, as contained in Exh. JLM-8C, page 1.
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Dockets UE-260005/UG-260006

PUGET SOUND ENERGY

TOTAL COST OF CAPITAL
JANUARY 31, 2030
Item Percent Cost Weighted Cost
Short-Term Debt 0.59% 1/ 3.78% 3/ 0.04%
Long-Term Debt 49.41% 1/ 5.52% 4/ 2.74%
Common Equity 50.00% 2/ 9.50% 9.625% 10.00% 4.75% 4.81% 5.00%
Total 100.00% 7.53% 7.78%

7.59%

1/ Percentages of short-term and long-term debt derived from relative amounts of short-term debt and long-term
debt as of January 31, 2029, as contained in Exh. JLM-9C:
Ratio
Amount (000) Percent to 50.0%

Short-Term Debt $112,980 1.18% 0.59%
Long-Term Debt $9,444,360 98.82% 49.41%
Total Debt $9,557,340 50.00%

2/ Common equity ratio approved for PSE by Commission in Dockets UE-240004/UG-240005 for rate year 2.
Also ratio requested by Company.

3/ As shown on Exh. JLM-9C.
4/ Includes .02% Commitment Fees and Amortization of Issue Cost, as contained in Exh. JLM-9C, page 1.

5/ Includes .01% Amortization of Reacquired Debt, as contained in Exh. JLM-9C, page 1.



