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Attachment 9

INFLATION ADJUSTED TOTAL EQUITY RETURN INDEX
AND AVERAGE COMPOUND (GEOMETRIC) RETURNS
LARGE COMPANY STOCKS
1926 TO YEAR INDICATED

Equity Index Average Annual

1926 To Net of Compound
Year Inflation (A) Real Returns
1980 29.201 6.33%
1981 25.489 5.95%
1982 29.792 6.14%
1983 35.165 6.33%
1984 35.947 6.26%
1985 45.781 6.58%
1986 53.631 6.75%
1987 54.053 6.65%
1988 60.466 6.73%
1989 75.977 7.00%
1990 69.333 6.74%
1991 87.822 7.02%
1992 91.893 6.98%
1993 98.369 6.98%
1994 97.059 6.86%
1995 130.085 7.20%
1996 154.953 7.36%
1997 203.190 7.66%
1998 257.121 7.90%
1999 . 303.094 8.03%
2000 266.472 7.73%
2001 231.215 7.43%
2002 175.925 6.94%
2003 222,231 7.17%
2004 238.625 7.18%
2005 242.070 7.10%

(A) Source: Ibbotson Associates 20086 Yearbook
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