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PUGET SOUND ENERGY, INC.

PREFILED DIRECT TESTIMONY (NONCONFIDENTIAL) OF
BRENNAN D. MUELLER

I. INTRODUCTION

Q. Please state your name, business address, and position with Puget Sound

Energy, Inc.

A. My name is Tyler J. Pavel. My business address is 355 110th Ave. NE, Bellevue, WA

98004. I am the Manager of Revenue Requirements for Puget Sound Energy (“PSE”).

Q. Have you prepared an exhibit describing your education, relevant employment

experience, and other professional qualifications?

A. Yes, I have. It is Exh. TJP-2.

Q. Please summarize the contents of this prefiled direct testimony.

A. This prefiled direct testimony provides a background of PSE’s Power Cost
Adjustment (“PCA”) Mechanism and a summary of the results contained within the
PCA Mechanism Report for the Twelve Months Ended December 31, 2025
(the “2025 PCA Annual Report”), for which PSE is requesting approval. This prefiled
direct testimony also discusses PSE’s proposal for recovering the remaining
2025 customer deferral balance. Finally, this prefiled direct testimony reports on
PSE’s Green Direct Program administered under Schedule 139 Voluntary Long-Term

Renewable Energy Purchase Rider (the “Green Direct Program™).
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Are there other PSE witnesses sponsoring testimony in this Annual PCA

Compliance Filing?

Yes, Brennan D. Mueller, PSE’s Manager of Energy Analysis, discusses the reasons
for the variance between the approved baseline power costs and those power costs
actually experienced during the PCA period that have given rise to the 2025 PCA

imbalance for sharing.

II. BACKGROUND REGARDING THE PCA MECHANISM
Please provide a summary of the Power Cost Adjustment Mechanism.

At inception, as authorized by the Commission, PSE's PCA Mechanism accounted for
differences in PSE's modified actual power costs relative to a power cost baseline.
The calculation was performed using the methodology shown in PCA Exhibit B from
the Settlement Stipulation approved in the Commission's Twelfth Supplemental Order
in Docket UE-011570 (2002 PCA Settlement”). That mechanism accounted for a
sharing of costs and benefits that were graduated over four levels of power cost
variances. The 2002 PCA Settlement defined the specific sharing levels and

conditions.

Subsequently, PSE and the parties to the 2002 PCA Settlement entered into
a PCA Collaborative initiated as part of the settlement terms from the 2013 Power

Cost Only Rate Case, Docket UE-130617. Ultimately, PSE, WUTC Staft, and Public
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Counsel entered into a settlement stipulation' that modified PSE’s PCA Mechanism
(the “2015 PCA Settlement”).? The Commission approved the 2015 PCA Settlement
in Order 11 of Docket UE-130617.% As a result, beginning January 1 2017, PSE’s
PCA Mechanism was changed to track only variable power costs, and fixed
production and delivery costs were included in the decoupling mechanism approved
in PSE’s 2017 general rate case in Docket UE-170033. Accordingly, as of January 1,
2017, PSE reports only the variable power costs in its PCA Annual Compliance

filings.

III. 2025 PCA PERIOD POWER COSTS

Q. Please explain how PSE tracked its 2025 PCA Period power costs and treated

any resulting imbalance.

A. Each month, PSE calculates the power costs subject to PCA sharing. These total
allowable costs are compared to the approved baseline power cost rate, multiplied by
the actual delivered load excluding Green Direct customers, and any difference is
allocated to PSE or customers based on the different sharing levels defined in the
PCA Mechanism per the 2015 PCA Settlement. Any difference allocated to customers

is recorded in FERC Account 182.3, Other regulatory assets, unless it is determined to

The Alliance of Western Energy Consumers (then known as the Industrial Customers of Northwest
Utilities) was a party to Docket UE-130617 but opposed the 2015 PCA Settlement.

Please see Exhibit A to the Petition of Puget Sound Energy, Inc. for Approval of its 2025 Power Cost
Adjustment Annual Report in this proceeding for a copy of the 2015 PCA Settlement.

3 WUTC v. Puget Sound Energy, Docket UE-130617, Order 11 (Aug. 7, 2015).
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be an over-collection at a PCA period end, at which time the costs are transferred to

FERC Account 254, Other regulatory liabilities.

Under the PCA Mechanism, the deferred amount at the time of the next PCA
Compliance filing, along with any projected imbalance through the next proposed rate
year, could be considered in the determination of any rate change for the subsequent
PCA period.* Amounts deferred, when authorized, would be amortized to FERC
Account 557, Other power supply expense, as they are recovered from or refunded to
customers. PSE accrues interest monthly on any deferred balance (debit or credit) at

the interest rate calculated in accordance with WAC 480-90-233(4).°

The Second Exhibit to the Prefiled Direct Testimony of Tyler J. Pavel, Exh. TJP-3,
provides the 2025 PCA Annual Report. The calculation summarized above is

demonstrated on page 3 of the 2025 PCA Annual Report.

Has the PCA imbalance calculation related to the Green Direct Program

remained consistent with the prior annual period treatment?

Yes. As of the inception of Phase 1 of PSE’s Green Direct Program, which began in
November 2020, and the subsequent inclusion of Phase 2 of the program in
March 2021, RCW 19.29A.090(5) and paragraph 296 of Order 08 in Dockets UE-

190529, et al.® require PSE to ensure there is no cross-subsidization of costs between

See the 2015 PCA Settlement (Exhibit A to the Petition) at 14, Section 3.b.

5 As established in the original PCA Settlement, Exhibit A to the Settlement Stipulation in UE-011570, and
remaining unchanged in the PCA collaborative initiated as part of Docket UE-130617.

¢ WUTC v. Puget Sound Energy, Dockets UE-190529, et al., Order 08 (July 8, 2020).
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participating and non-participating customers of the Green Direct Program.
Therefore, PSE has excluded the costs associated with the Green Direct Program
from total allowable power costs’ and baseline power costs® to ensure Green Direct
Program power purchase agreement (“PPA”) costs are not included in total allowable
costs, as discussed in more detail in Section V below. As shown in the Third Exhibit
to the Prefiled Direct Testimony of Tyler J. Pavel, Exh. TIP-4C, total Green Direct
PPA costs associated with output for both phases that were excluded following
Commission requirement from allowable costs in the imbalance calculation were

$33.6 million.

PSE has also ensured that associated Green Direct customer loads for both phases
were excluded from baseline power costs by removing those loads from the total
delivered load used to calculate baseline power costs. An adjustment to remove
customer loads from baseline power costs was completed in rows 27 and 28 on
page 3 of the 2025 PCA Annual Report, Exh. TJP-3, and totaled 700 million
Kilowatt-hours. Per paragraphs 237 and 294 of Order 08 in Docket UE-190529,° the
Commission ordered PSE to remove the Green Direct Power Purchase Agreements

from power costs, and both PPAs were excluded from power costs.

7 See column R, row 22, on page 3 of the 2025 PCA Annual Report, Exh. TJP-3.
8 See column R, rows 29 and 33, on page 3 of the 2025 PCA Annual Report, Exh. TJP-3.
®  Order 08, supra note 6, at Y 237, 294.
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Did the approved baseline power cost rate change during the 2025 PCA Period?

Yes, the rate from PSE’s 2024 Power Cost Update proceeding in Docket UE-230805
was in effect for 28 days during the 2025 PCA period, and the rate from PSE’s 2024
general rate case proceeding in Docket UE-240004 was in effect the remainder of the
2025 PCA period. Please see column d, rows 31 and 32, on page 3 of the 2025 PCA
Annual Report, Sch B, for the baseline rates of $53.970 and $58.614 per MWh,

respectively, as well as on pages 6 and 7 of the 2025 PCA Annual Report.

What is the actual average power cost rate experienced for the 2025 PCA

Period?

As shown on page 2 of the 2025 PCA Annual Report, Exh. TJP-3, the calculated
average variable power cost rate experienced for the 2025 PCA Period is $67.676 per

MWh.

Why do the total allowable costs on page 2, line 26, of the 2025 PCA Annual
Report, Exh. TJP-3, differ from the total allowable costs in effect during the
2025 PCA Period presented on page 6, lines 27and 38, of the 2025 PCA Annual

Report, Exh. TJP-3?

The total variable allowable costs differed from the baseline power costs in effect
during the 2025 PCA Period due to changes in the variable components of the PCA
mechanism. Please see the Prefiled Direct Testimony of Brennan D. Mueller,

Exh. BDM-1CT, and supporting exhibits thereto, for a discussion of changes in the

variable components of the PCA mechanism.
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Q. Were there any adjustments made under the Restatement Methodology
(Section 11 of Attachment A to the 2015 PCA Settlement) for power costs in

2025?

A. No. No instances occurred during 2025 that required adjustment under the

Restatement Methodology.

Q. How much did the actual power costs differ compared to the average baseline

power costs in effect during the 2025 PCA Period?

A. Actual power costs were higher than the average baseline power costs included in
rates during the 2025 PCA Period by $195.2 million (after adjustment for Firm
Wholesale and the Green Direct Program). See column R, row 42, on page 3, of the
2025 PCA Annual Report, Exh. TJP-3. PSE’s share of this under-recovery of power
costs is $44.0 million. Customers’ share of this under-recovery of power costs is
$151.2 million. See columns I and J on row 41, on page 1, of the 2025 PCA Annual

Report, Exh. TJP-3.

IV.  RECOVERY OF RESIDUAL CUSTOMER RECEIVABLES

Q. Please provide a summary of prior PCA customer receivables that, to date, the

Commission has approved for collection.

A. Table 1 below provides a summary, by PCA period, of the customer share of the PCA
imbalances that have been approved for collection or pass back thus far. Amounts
authorized to be set as surcharges or credits in Schedule 95 are grossed up for

revenue-sensitive items. The table below lists the collection periods, which span 11 to

Prefiled Direct Testimony Exh. TJIP-1T
(Nonconfidential) of Page 7 of 17
Tyler J. Pavel



15 months. For much of the time since the inception of the PCA receivable collection

in December 2020, PSE was approved to leave the original surcharges in the rates

untouched and to alter the collection period spans instead, to minimize disruption to

ratepayer bills.

Table 1. Historical and Requested Rate Recovery for PCA Imbalances

Row # Imbalance Year Amount I Collection Period| Docket
2 1]2019 Imbalance Imbalance —  (41,730,425)] Dec-20 to Nov-21 |UE- 200893
3 (PCA18) RSI— 0.951115 (12 months)

4 Grossed Up— ($43,875,267)

5 In Millions— (‘};439)

6 2|2020 Imbalance Imbalance —  (46,009,289)| Dec-21 to Dec-22 |UE- 210300
7 (PCA19) RSI— 0.951115 (13 months)

8 Grossed Up— ($48,374,054)

9 In Millions — ($484)

10 3]2021 Imbalance Imbalance —  (38,358,394)| Jan-23 to Nov-23 |UE- 220308
11 (PCA20) RSI— 0.949115 (11 months)

12 Grossed Up— ($40,414,906)

13 In Millions — ($40.4)

14 4/2022 Imbalance Imbalance —  (72,601,627)] Dec-23 to Dec-24 |UE- 230313
15 (PCA21) RSI— 0.950348 (13 months)

16 Grossed Up— ($76,394,781)

17 In Millions—: ($764)

18 5a {2023 Imbalance Imbalance — 21,079,216] Oct-24 to Dec-25 |UE- 240288
19 (PCA22) RSI— 0.949348 (15 months)

20 Grossed Up— $22,203,887

21 In Millions— $22.2

22 5b[2024 ESTIMATED Imbalance Imbalance —  (93,221,213)] Oct-24 to Dec-25 |UE- 240288
23 (PCA23) RSI— 0.949348 (15 months)

24 Grossed Up—  ($98,194,985)

25 In Millions — (%982)

26 5¢ [2023-2024 COMBINED Imbalance Imbalance —  (72,141,997)] Oct-24 to Dec-25 |UE- 240288
27 (PCA22&23) RSI— 0.949348 (15 months)

28 Grossed Up—  ($75,991,098)

29 In Millions — ($76A0)

30 6a (2024 Imbalance Imbalance — 2,897,318] Oct-25to Dec-26 |UE- 250318
31 (PCA23) RSI— 0.950029 (15 months)

32 true-up to actual - refund Grossed Up— $3,049,715

33 In Millions — $3.0

34 6b (2025 ESTIMATED Imbalance Imbalance —  (97,649,644)] Oct-25 to Dec-26 |UE- 250318
35 (PCA24) RSI— 0.950029 (15 months)

36 Grossed Up— ($102,785,961)

37 In Millions— ($102.8)

38 6c [2024-2025 Combined Imbalance Imbalance —  (94,752,326)] Oct-25 to Dec-26 |UE- 250318
39 (PCA23&24) RSI— 0.950029 (15 months)

40 Grossed Up— ($99,736,246)

41 In Millions — ($997)

42 7|2024-2025 Imbalance Residual True-up | Imbalance — 59,506,761 Jan-27to Dec-27 |Requested
43 (PCA23&24) RSI— 0.950029 (12 months)

44 Grossed Up— $62,636,784

45 In Millions — $62.6|
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Q. What amounts are currently being collected in rates from prior PCA periods?

A. In PSE’s last PCA Filing in Docket UE-250318, the rates approved by the

Commission recovered and passed-back amounts from two different PCA periods.

First, at the time of PSE’s filing in Docket UE-250318 (April 2025), PSE was
collecting in rates a forecast of the 2024 PCA under-recovery from the PCA Annual
Report filed the previous year under Docket UE-240288. In Docket UE-250318, the
actual amounts for 2024 PCA under-recovery were finally known, and the variance
between the forecast set in Docket UE-240288 and actual amounts was a payable to
customers of $2.9 million before gross-up of revenue-sensitive items (see line 6a in
the above table). This $2.9 million payable is one of the components currently

included in rates through December 2026 at the time of this filing.

Second, also at the time of PSE’s filing in Docket UE-250318, PSE expected it would
under-recover within the PCA mechanism in 2025. In UE-250318, the Commission
authorized PSE to begin collecting the estimated 2025 customer receivable of

$93.6 million, before gross-up for revenue-sensitive items, based on the forecast
balance at that time. When including the $4.1 million in interest, the total was $97.7
million. See line 6b in the above table. This $97.7 million receivable, including
interest, is the other component that is currently in rates through December 2026 at
the time of this filing. Together, the total amount of $94.7 million receivable before
gross-up for revenue-sensitive items (the $97.7 million receivable minus the

$2.9 million payable) is set at rates from October 1, 2025, through December 31.

2026, pursuant to Docket UE-250318. See line 6¢ in Table 1 above.

Prefiled Direct Testimony Exh. TJIP-1T
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Q. What is the residual balance of the above mostly forecasted components
expected to be when taking into consideration the actual 2025 customer

receivables and interest?

A. As shown in column L, row 41, on page 1, of the 2025 PCA Annual Report,
Exh. TJP-3, and as discussed in Section III above, the customer deferral, including
interest as of December 31, 2025, is $155.6 million, or $163.8 after it is grossed up

for revenue-sensitive items.

After reducing this amount by the revenues PSE forecasts it will collect through
December 31, 2026, the residual customer receivable balance is expected to be
$59.5 million before gross-up for revenue-sensitive items, or $62.6 million after

gross-up. Table 2 below provides the calculations for these amounts.

Prefiled Direct Testimony Exh. TJIP-1T
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Table 2. Calculation of Expected Residual Balance

True-Up Forecasted Setin
0f2024 2025 Rates at
Row Description Receivable  Receivable Interest Compliance
5 Setin Rates:
6 Amount $(2,897,318) $ 93,593,627 $4,056,017 $ 94,752,326
7 Conversion Factor 0.950029 0.950029 0.950029 0.950029
8 Revenue Requirement $(3,049,715) $ 98,516,600 $4,269,361 $ 99,736,246
9 Percent of Total -3.06% 98.78% 4.28% 100.00%
10
11 Actual Amounts Compared to Forecasts in Rates:
12 Amount $(2,897,318) $151,192,881 $4,452,954 $152,748,518
13 Conversion Factor 0.950029 0.950029 0.950029 0.950029
14  Revenue Requirement $(3,049,715) $159,145,543 $4,687,177 $160,783,005
15 Percent of Total -1.90% 98.98% 2.92% 100.00%
16
17  Collected - Actuals/Remaing Forecast:
18  Actualcollections October 2025 through March 2026 $(1,285,386) $ 41,493,617 $1,797,861 $ 42,006,091
19  Forecasted collections April through December 2026 $(1,717,888) $ 55,455,221 $2,402,798 $ 56,140,130
20 Total Expected Collections (based on updated loads) $(3,003,274) $ 96,948,838 $4,200,658 $ 98,146,222
21  Percent of Total -3.06% 98.78% 4.28% 100.00%
22
23
24 Expected Residual Balance w/ Actuals and Updated Load:
25  Amount $  (44,120) $ 59,088,674 $ 462,207 $ 59,506,761
26  Conversion Factor 0.950029 0.950029 0.950029 0.950029
27  Revenue Requirement $  (46,441) § 62,196,706 $ 486,519 $ 62,636,784
28  Percent of Total -0.07% 99.30% 0.78% 100.00%
29

When does PSE propose to collect the remaining residual balance?

A. PSE proposes to recover the net 2025 balance of under-collections beginning

January 1, 2027, upon expiration of the currently authorized surcharge collection

period approved in Docket UE-250318, which is effective through December 31,

2026. The 2025 balance, when grossed up for inclusion in rates, totals $62.6 million,

as shown in Table 2. Calculation of Expected Residual Balance above. PSE proposes

to update the Schedule 95 surcharge to recover this amount over twelve months,

through December 31, 2027. PSE could then return any residual balance at

Prefiled Direct Testimony
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December 31, 2027, to the overall customer deferral for consideration of recovery or

pass back in a future period.

Q. Why is this an appropriate way to recover the remaining residual?

A. Once rates are reset on January 1, 2027, the estimated impact will be a rate decrease

to all customers of 0.36 percent. The timing of this rate decrease will coincide with
any rate change in PSE’s three-year Multi-Year Rate Plan (“MYRP”) currently
pending in Dockets UE-260005 and UG-260006. Therefore, the rate decrease in this

docket could partially offset any increase to electric rates from the MYRP.

Q. What will the updates to the Schedule 95 tariff be?

A. PSE will submit tariff changes to the Schedule 95 tariff for approval by the

Commission after the Commission approves PSE’s 2025 Annual Report and proposed
methodology for collecting the residual balance. The review period for the Annual
Report is five months and ends September 30, 2026. With an Open Meeting date in
October of 2026, PSE should be able to file its ordered changes to the Schedule 95
tariffs with sufficient time for an effective date of January 1, 2027, through
December 31, 2027.'° PSE will update the revenue requirement and tariff using the
known amount collected as of the most recent period before the date of the Open

Meeting, or as otherwise directed by the Commission for the Compliance Filing.

10 The tariff revisions will result in a rate decrease. According, PSE anticipates there will be no need to

provide notice to customers of such rate decrease.
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Does PSE propose any changes to other tariff schedules as part of the recovery of

the 2025 imbalance?

Yes. In addition to decreasing the PCA surcharge, PSE must update the supplemental
credits for Green Direct customers. As noted previously, Phases 1 and 2 of the PSE
Green Direct Program commenced in November 2020 and March 2021, respectively,
and were excluded from the PCA Mechanism at those times. Thus, the 2025
imbalance resulting from their initiation should not be charged to Phase 1 and Phase 2
Green Direct Program customers and should be charged only to all other customers.
PSE will submit tariff changes to the Schedule 139 tariff for Green Direct Program
customers for Commission approval, with a proposed effective date of January 1,
2027, through December 31, 2027. PSE will update the revenue requirement and
Schedule 139 tariff using the known amount collected as of the most recent period
before the date of the Open Meeting, or as otherwise directed by the Commission for

the Compliance Filing.

Please summarize PSE’s request related to the recovery of the customer deferral.

PSE requests that the Commission approve PSE’s customer deferral in this filing and
also approve PSE’s proposal to recover the 2025 deferral through changes to

Schedules 95 and 139, as presented in Table 3 below.

Table 3. PSE Proposal to Recover the 2025 Deferral

2024-2025 Imbalance - 59,506,761 .
Requested in
Imbalance RSI> 0.950029| Jan-27 to Dec-27 .
Residual T $62,636784| (12months) | CorrentFiling
esidual lrue-up Grossed Up—> , ) montns ESTIMATED
(PCA 23&24) In Millions—> 562.6
Prefiled Direct Testimony Exh. TIP-1T
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V. CLIMATE COMMITMENT ACT CONSIDERATIONS

Q. What considerations exist in this PCA filing related to the Climate Commitment

Act (“CCA”) associated with PSE’s electric operations?

A. CCA allowance costs were not included in the PCA mechanism in the 2025 reporting
period for the 2025 PCA Annual Report and are, therefore, not part of this filing.
Effective January 1, 2026, under Docket UE-250747, PSE has included CCA costs in
the PCA mechanism, and such costs will be a part of the 2026 PCA Annual Report

that PSE will file in April 2027.
Q. Does this filing request recovery of CCA allowance costs?

A. No. This filing does not include a request to recover the CCA allowance costs, as
during the 2025 reporting period, the cost of CCA allowances above PSE’s no-cost

allowance allocation was included in Electric Schedule 111.

VI. 2025 GREEN DIRECT REPORTING
Q. Why is PSE including Green Direct Reporting in this proceeding?

A. In its Order 01 in Docket UE-160977'! approving PSE’s tariff filing for Schedule 139
for the Green Direct, the Commission noted that PSE “has committed to track all
costs and benefits of Schedule 139 separately and identifiably in its Power Cost

Adjustment mechanism.”!?

"' In the Matter of Tariff Revisions Filed by Puget Sound Energy Offering Voluntary Long-Term Renewable
Energy, Docket UE-160977, Order 1 (Sept. 28, 2016).

2 1d. atq 10.
Prefiled Direct Testimony Exh. TJIP-1T
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Q. What was the result of the settlement in Docket UE-2009807?

A. In Order 05 in Docket UE-200980,'* the Commission approved a settlement
agreement in which PSE proposed to track costs and benefits associated with

generation surplus or deficiency.!*

Q. What reporting has PSE included in this proceeding to satisfy the requirement of

the settlement in Docket UE-200980?

A. PSE has presented the Third Exhibit to the Prefiled Direct Testimony of Tyler J.
Pavel, Exh. TJP-4C, which provides the 2025 results of the costs and benefits
associated with the power purchase agreements supporting the Green Direct Program
on page 1. The Third Exhibit to the Prefiled Direct Testimony of Tyler J. Pavel,

Exh. TJP-4C, also provides reporting on the fixed costs and liquidated damages

associated with the Green Direct program on pages 2 and 3, respectively.

Q. Does the Third Exhibit to the Prefiled Direct Testimony of Tyler J. Pavel,
Exh. TJP-4C, demonstrate PSE’s compliance with RCW 19.29A.090(5) and

Paragraph 296 of Order 08 in Docket UE-190529?

A. Yes. The Third Exhibit to the Prefiled Direct Testimony of Tyler J. Pavel, Exh. TJP-
4C, demonstrates that (i) PSE has allocated costs and benefits associated with the

Green Direct program to the customers who voluntarily chose to participate in that

3 WUTC v. Puget Sound Energy, Docket UE-200980, Order 05 (June 1, 2021).

14 See WUTC v. Puget Sound Energy, Docket UE-200980, Settlement Stipulation and Agreement at 4,
item 1.g (Apr. 2, 2021), available at
https://apiproxy.utc.wa.gov/cases/GetDocument?docID=984& year=2020& docketNumber=200980.
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program and (i1) PSE has not allocated costs and benefits associated with the Green
Direct program to customers not participating in the program. Additionally, the Third
Exhibit to the Prefiled Direct Testimony of Tyler J. Pavel, Exh. TIP-4C demonstrates
that PSE has allocated the costs and benefits associated with the over- and under-
generation of the PPAs for the Green Direct Program exclusively to customers

participating in the program. '

Q. Is PSE proposing to defer the costs and benefits of the Green Direct program
reflected in the Third Exhibit to the Prefiled Direct Testimony of Tyler J. Pavel,

Exh. TJP-4C?

A. No. PSE has presented the Third Exhibit to the Prefiled Direct Testimony of Tyler J.
Pavel, Exh. TIP-4C, for reporting purposes only. The pricing structure of the Green
Direct program is set to recover costs and benefits over the life of the program.

Therefore, further adjustments or deferrals are unnecessary.

Q. Are any further approvals required for the reporting of PSE’s Green Direct

program?

A. No. By approving this Annual PCA Compliance Filing, the Commission will deem
the method and content of reporting for the Green Direct Program included in the
Third Exhibit to the Prefiled Direct Testimony of Tyler J. Pavel, Exh. TIP-4C, to be

adequate.

15 See, e.g., Third Exhibit to the Prefiled Direct Testimony of Tyler J. Pavel, Exh. TIP-4C, at line 45, page 1.
The value of $0 provides a check to ensure that the PCA mechanism appropriately handled the costs and
benefits associated with the Green Direct Program.
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VII. CONCLUSION

Q. Does this conclude this prefiled direct testimony?

A. Yes, it does.
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