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Attachment A

UTILITY BOND YIELDS
Utility Utility Utility
Bonds Bonds Bonds
Period Aa A Baa
2000 8.06% 8.24% 8.36%
2001 7.59% 7.78% 8.02%
2002 7.19% 7.37% 8.02%
2003 6.40% 6.58% 6.84%
2004 6.04% 6.16% 6.40%
2005 5.44% 5.65% 5.93%
2006 5.84% 6.07% 6.32%
2007 5.94% 6.07% 6.33%
2008 6.18% 6.53% 7.25%
2009 5.75% 6.04% 7.06%
2010 5.24% 5.46% 5.96%
2011 4.78% 5.04% 5.57%
2012 3.83% 4.13% 4.86%
2013 4.24% 4.47% 4.98%
2014 4.19% 4.28% 4.80%
2015 4.00% 4.12% 5.03%
2016 3.73% 3.93% 4.69%
2017 3.82% 4.00% 4.38%
2018 4.09% 4.25% 4.67%
2019 3.61% 3.77% 4.19%
2020 2.79% 3.02% 3.39%
2021 2.97% 3.11% 3.36%
2022
Jan 3.19% 3.33% 3.57%
Feb 3.56% 3.68% 3.95%

Sources: Council of Economic Advisors, Economic
Indicators, various issues, Mergent Bond Record.
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