STATE USF FILING
FINANCIAL TEMPLATE

"S CORP" COMPANIES



(2) €102 {g) 10z {v) €10
leapjopuy | Bayuon o} fpy | Uesp o pu3 ALIND3 SYIATOHNIOLS ANY S3ILITIVI leajjopuy | HayuoNollpy | Jea o pul S13SSv
2oue|eg [py 9 Hed dduejeg acue|eg ‘[py 9 Hed dduejeg

031ova3y

091-£0-08% JVM ¥3d TVILN3QIINOD

Saxe} paiiajep sapnjpoul - (J)

s3uluies paule1al 0119510 b9 Med - (zg)
JUBWIS3AU| 33JU0U 0] 1350 9 Led - (Tg)
1§310U3004

(85+05+9p+5€) ALIND3I ANV SIILNISVIT TVLOL '65

(£5 niyy T5) Anb3 (B30 "gs

(zg) swiiepy Jo sBuiuie3 paulelay .G

supaJs) [eyded adeuoied '9g

|e3ide) 4230 'ss

sajedalyiyia) "ded pue diysiaquaiy "v§

32015 Ainseas] ‘€5

|e3ided-ul-pied |euonippy ‘'z

Paquasqns 1@ BUIPUE)SIND %2035 "de) “1§
ALIND3

(6% nay3 £v) sHpaJd 420 B "gel] Jayl0 [eI0L 05
$32UBI34IQ [BUOHDIPSUNT J3YI0 “61

(2) supai3 paliajaq J3y10 "8

sall|Iger wia|-8uol 13yl L

$11a34D 330 B "8I Y3HLO

(St nuy3 9€) 3g2Q wua1-8uo |ejo) "9y

1qsQ wia]-3uo] J3Yl0 ‘St

uw_r_mn_EDU pajel|i)y wold "ApY ‘pt

Jsea] _Mu_nmu dspun mCO_Mmm_._QO 5

jq2Q paiinbaeay ‘z¢

193Q 1/ uo (unosig) wniwald Ty

ueo "dojsAaq |einy-1ge@ papund 0F
JaL30-192Q papuny ‘6g

S3ION 944-3G2Q papund 'gg

S21ON g14-192Q papunj L€

S210N SNY-192Q papuny "9¢

1930 WH3L-9NOT
Bl73ualn) [e10] 'SE
qen 1IN 12410 'vE
panJdaYy saxe] 1aYl0 '€§

paniady saxe| aWodU| 7€

sases] |eyde) - e JuBLINY “IE
‘A2@ Iy 31920 L/] 1B UaLIND OE
1930 1/1 1BN JUaLIND 6T

syusodsq Jawoisn) ‘gz

sjuawAed pue s3ulj|ig adueapy /7
a|qeAed sa10N 97

3|qeAed s3uncay "7

SILITBYIT INIHHND

‘pare|ndaluou 03

paiejndal wouyy syuawsnipe g Jed - (8)
641 Wod SNY uo panodal sy - ()
:53J0U3004

(€2+£T+0T) S13SSV WLOL v

{2z s53| TZ NIY1 8T) JURId I8N 'ET

("9D) uonepaidaq pajejnwnady 7z
llimpooy g Jueld douoN“[py JUBld T2
uolIaNIISUO) Japun Jueld 0T

35 24nind Joj pjaH Aladold BT
Q0IAI3S-Ul-jUB|d WO3[3) "8T
AN3IWGIND3 ANV ALY3d0¥d ‘LNV1d

(9T N4Y3 TT) S195SY JULINDUOU [€30] “/T

sadualayllg |euonaipsunr ‘g1

sadieyy paueaqg ‘ST

51955y JUILINDUON 13Yi0 “#T

(T9) syuawisaau| paje|ndaiuon ‘€T
juawdojanaq jeiniuon °q
juawdojanag |einy e

SJUIWIS3AAU| JBYI0 ZT
juawdojaAsq |eInJUON *q
Jjuswdoaaaq |einy ‘e

sa1uedwo) pajeljyy ul Juswisaau] ‘TT

S13SSV INJHHNONON

(6 NJYL T) s3@ssy Jualing |ejo) 0T
51855y JUaLIn) JAYI0 6
sjuswAhedald g
pajen3aJuoN-|eLIBl "/
paie|nday-jeusiey 9
1202}y SpuapIAlg pue 35a131U] 'S
2|qealaday s310N 2
3]gEAI323Y S1UNOIIY JBYIO g
3|qEAI223Y S1UNCIDY ‘WO3R|a] B
:salel|iyy-uoN ‘v
3|qeAlsday S310N 2
3]qBAIZO3Y SIUNOIIY JBYIO g
3|qeAI3DaY 51UN0JDY ‘Wod3|a ] B

punj uolaINJISUO) SNY-YSED 7
sjuajeainby pue ysed T
S13SSV INIH¥ND

ILVIdINILTIVIONYNIS
¥ L8IHX3

Auedwo? auoydaja] A3qpIym
(molag) :awep Auedwe)

ljeays adue|eg Jeaj Jolid

(2)(1) 0TT-€2T-08F DVM- Juawannbay Buljid uonnad 45N 21eIS



“|ﬂ

Q310va3y

09T-L0-08% I¥M Y3d TVILNIAIINOD

saxe} patiajap sapnpu - (J)

sBuluiea paulelal 0] 1350 19 Ued - (Zg)
juawisanul S21uou 03 19510 9 Ueq - (18)
15330U3004

(85+05+9%+S€) ALINDI ANV SIILINIAYIT TVLOL "65

(£5 iy 15) Aunb3 [eyo] "gg

(zg) suidiejy Jo s3uiuiey pauielay */§
s)up=aJ) |eyde) adeuciied ‘gg

|euided Jayi0 "s§

$31821j1343) “ded pue diysiequaiy tvs
32035 Anseas) “g5

|e3ided-ul-pled [euonIppyY "7
paquasqns 3 Sulpuelsing ¥203s 'de) 1§
ALIND3

(6% nJY1 L) sHpaid "Jad 1B "qel JayiQ [e30) "0S
$30UBJI3YIQ |BUOHDIPSLINT JAYI0 "6
(2) supas) passzjaq JBYI0 "8
saliqer] wia 1 -3uoT JaYl0 "Ly
§11a3y¥d "43Q 2 "avI1 ¥43IHLO

(St nuy3 9€) 3920 Wia|-3uo] o) 9y
1980 w3 1-8u0] B0 'Sy
mm_CmQEUU paielily wolq "ApY ‘bt
aseaq |eyde] Japun suonesiqo sy
199Qg pasinbaeay “zv

193Q 1/7 uo (Junoasig) wniwald ‘T
ueoq "dojanaq |einy-193Q Papund "ot
13410-192Q papund ‘6t

S2ION g44-192Q papund '8¢

S2ION g14-399Q papund /g

S9IO0N SNY-3920 papuny "9¢

1830 IWY3IL-DNOT

(p€ nay1 57) saiuigen ua.un) [e)oL s¢
sanl|Iqer] JUaln) JaylQ ‘ve

panJaoy saxe] 13yl €€

pP=anidoYy saxe] awodu| "gZg

sasea] |eude] - 1B JUBLIND TE
‘A3 "INy 1929 S “ley juauan) Qg
1920 L/1 1elN wand 6z

sysodaq Jawo3sny ‘gz

sjuawAed pue s3ulj|ig 3UBAPY LT
3jqehed sajoN ‘97

a|qeded sjunodoy ‘57

SILLNIAVIT INIHEND

(3) v10T
1e3A Jo pu3
adue|eg Tpy

(9) v102
Sayuon o3 [py
9 Hed

[v) ¥TOT
1eaj jo pug
aJuejeg

ALIND3 ,SHIATOH®I0LS ANY SILLNIAYIT

J) v1od

1eaj Jo puj
adueeg “Ipy

gayuon o3 [py
79 Hed

JE3A JO pu3
[dueleg

‘paje|ndaiucu 03

paiejndai wody syuswisnipe 49 1ed - (g)
6LY Wiod SNy uo papiodal sy - (v)
153]0U3004

(€T+LT+0T) S135SV WLOL 'vT

(2Z 5521 TZ N4ya 8T) Iue|d 13N €T
("yD) uonepaidag pajejnwnddy g7
Mpoog g Jueld douon “[py jueld "1z

uoIINIISUO] JBPUN JUBld 0T

as 3Jning Joj pjay Ausdold ‘6T
20IAIBS-U|-lue|d WOod3|a]| "§T
ANINCINDI ANV ALYIdOYHd ‘LNY1d

(9T nJy) TT) 51955 JUSLINdUOU [B30] /T

S2IURIDYIQ |BRUOIDIPSUINST 9T

sadiey) pasiasag ‘ST

$]1asSY JUSLINJUON JBY10 “HT

(T9) syuswysanu| pajeindaluoN ‘€T
juawdolaAsq |edniuopN “q
Juawdojanaq |euny e

SJUSWISaAU| JaylQ 7T
juawdojanaq |einiuop 'q
juawdojanaq |einy ‘e

saluedwo) pajel|iy)y Ul JuswWlsaAu| ‘TT

S13SSV INFHHNINON

(6 N4YL T) 51985 JuaLIn] [B3OL "OT
$19SSY JUALIND IAYIO 6
sjuawAedald
paiejndaiuopN-|eualen
paje|nday-jelialey
3|qBAI3I3Y SPUBPIAIQ pUe Isalalu|
?|qBAI3D3Y S3I0N 2
3]qeAI203Y 51UN0IIY JayYlQ g
3|qBAIZIDY SIUNDJDY “WOI3|a] ‘B
:s3jel|y-UCN
2|qeAIad3Y 53J0N 2
3|qeAIzdRY SIUNOIDY JaYl0 'q
3|qeAI3D3Y SJUNOJDY ‘WI0d3ja) B
-sajeliyy g
pun4 uoINIISUO) SNY-YSeD "7
sjuajealnbj pue ysej 1
S13SSV IN3YHND

n wr~

S13SSv

3LVIdWALIVIONYNIA
¥ 1181HX3

Auedwo) auoydaja) A3gpiym
(mojag) :awen Auedwo)

193Ys 2JuejEg JEIA JUILIND

(2)(1) OTT-£2T-08 DVM- Juawainbay Suljd uonnad 450 125



P10¢ 33uejeg
JB3A JUBLINY
paisnipy

4310va3y
091-£0-087 DVM d3d TVILNIAIINOD

(85+05+9¢+S€) ALINDI ANV S3ILITISVIT IVLOL "65

(£5 nays 15) Aninb3 jejol g5

suisiely Jo s3uluiey pauielay /g
51ipai) jeyide) a8euolied 95

|exided 13Y10 's§

sa3e31J1343) "de pue diysiaquiay ‘pS
32015 Adnseal] "€g

|eyided-ul-pled |BUORIPPY ‘2§
paquasqng 1g Sulpuelsing yo03s ‘ded 1§
AlIND3

(6% niy3 £¥) SHP31D 420 78 "qEN 43410 [EIOL 0§
S3JUBIBYIQ |BUCIIDIRSUINT 1BUYIO 61
SHpaI) paliajeq Jaylo '8y

saljljigen wia)-3uc] JAY10 Lt
$114342 "430 B "gv¥I1 ¥IHLO0

(5t-9€) 31920 wuz1-8uo |e30] "9t
193Q wial-8u01 13Y10 “SY
saluedwo) pajel|yy Wold ‘ApY bt
aseaq |eyide) Japun sucnediqo s
193 palinboeay ‘zy

162Q 17 uo (3unodsiq) wniwald Ty
ueoq ‘dojaAaq |edny-1qaQ papund Ot
43410-192Q papuny ‘6¢

$810N §44-392Q pPapung '8¢

S310N 9.1y4-39aQ papuny “/g

S230N SNY-193Qg Papuny "9g

1930 WY3IL-DNOT

(v - 52) senijiqen wwann) je10L “S€
Ssanljiger] Jualind 1BYio "vg

panuooy saxe| JaYl0 ‘€€

panJIdY saxe| awodu| "Zg

s35297 |eyde) - “JelN JUBLIND “TE
"A3Q "INy 193Q 1/7 BN JUBLIND OE
1933 1/1 1B 3B LIND "6T

sysodaq Jawolsn) ‘g7

sjuawAed pue s3ul||ig adueApY /7
3|qehed sajoN "9z

3|geAed s1UNo%Y ‘57

S3ILNISVIT INIHEND

€10¢ 22uejeg
1B\ J0ld

paysnipy

ALIND3 ,SYIATOHNDIOLS ANV SILLNISVI

10T =duejeg
1B3 A JUB.LIND)
paisnipy

£T0Z 22ue|eg
1B3A 101ig
paisnipy

sjuswisnipe 9 Jed Jaye
saoue|eq sjuasalidal saouejeg paisnipy
:2j0U1004

(EZ+LT+0T) S13SSV TYLOL v

_

_
_ (22 5531 TZ ndy3 8T) UBld 33N "€T
("42) uonepaidag pajejnwnady "7z
11Mpoc g Jueld douoN“[py ueld "1z
UOIIINJISUOD J2PUN JUBld 0T
as( ain1n4 Joj pjaH Auadold ‘6T
3IAI3S-UI-JUB]4 WOdB[3L 8T
INIWGIND3 ANV ALY3IdOYd ‘INYId

(9T nJ4ya TT) 53255 JUSLIN2UCU |BIO] /T

530U3Ja}1Q [BUOIDIPSLING ‘9T

sadley) pausagag ‘ST

53255y JUaLINDUON J3ylQ T

sjuawisanu| paje|ndaluonN €T
juswdojeaa |RINJUON ‘g
Juswdolaaaq |einy ‘e

SIUBWIS3AUL JAYIO 'TT
juawdolaaq |einiuop "q
juawdojaaaq |einy e

LY Ul juaunsaau) “TT

S13SSV INJHUYNINON

sajuedwo) pay

{6 Ny L 1) s39s5Y JUaINJ |RI0] 0T
S1955Y JUaIND JAYI0 6
syjuswAedalg
pae|n3aluon-|elaleN
paienday-|eLaieln
3|qeAI203Y SPUIPIAIQ PUB 353123U|
9|qenladay S2ION "2
3|qeAIZ09Y S1UNO2Y J3YI0 'q
3|qeAIZDaY SIUNOIDY ‘WOod3|3] "B
153181[1}¥-UON '#
3|qeAalanay sejoN 2
3|qealanay sjuNo2dy Jaylo 'q
2|qeAl@2ay SJUN0DY ‘Wod3|3] ‘B
SalBIIYY €
pUN4 UORINISUOD SNY-YSED "7
sjuajeainb3 pue ysej ‘T
S13SSV IN3”¥ND

N W~

S1355v

ILVIdWILIVIONVNIA
t 1L19IHX3

Auedwo? aucydaja] Aagpiym
(mojag) :awen Auedwo)

199YS Jduejeg JBaj JUSLIND PUB J0ld

(3)(1) 0TT-£2T-08Y JVM- Juawaanbay Bulj4 uonnad 4sn 21815



d310va3y
091-£0-08% JVM d3d TVILNITIINOD

syuawisnipe $g Hed sapnjaul asue|eq paisnipy 'z
"}1paJ3 e 51 uopedaudap pajejnwnaoe

puE S3XE] 3WO0IUI Pa.lajap Jo 23Ugjeq |eWIoN ‘T
15330U3004

aseg ajey paienday |elo0]

(4D) saxel awodu| palajeq

s31|ddng 13 s|elaiey pajen3ay |e10)

(¥2) uonenalidaq paje|nwnody paisnipy paie|nsay |elo)
a5 84nin4 4oy pjoH Aladoud |ejo]

2D1AJ35-U|-JUB]d W33 ] paisnipy palenday |ejo)

:as5eg a)ey adelany

“Nm s N o

3Joue|eg 10z €T0C #
1espJopullpy | Jeapjo pu3 Jeaj jo pu3 aun uonduasag #3un
agelany souejeg ‘[py aoue|eg ‘[py s/8

Auedwo3 auoyda|a] Asgpiym
(mojeg) :awen Auedwio)

3LVIdNIL TVIDONYNIS aseg 91EY JEIA JUBLIND pue Jolid
¥ LIBIHX3 (2)(T) OTT-EZT-08 DVM- JUaWaIINbay uljd uonnad 45N 1eas




Q3Lova3y

09T-£0-08% J¥VM ¥3d TVILNIAIINOD

% aaualaplg

dA40pU3
leaj ualin)

1A Jo pu3
ieaj Jolid

|B30L
ssauisng
|elU3pisay
1S3UI §5220%

uondusssq

#9un

ALVIdINELIVIONYNIL
¥ 1191HX3

Auedwo) auoydaja] A3gpIym
(mojeg) :awepy Auedwor

S3UIT 55320\ JBBA JUSLIND PUE JOL]
(@)(T) OTT-EZT-08% D¥M- 1uawWalinbay Buji4 uonnad 45n eis




State USF Petition Filing Requirement -WAC 480-123-110 (1)(e)

EXHIBIT 4

Prior Year Income Statement FINANCIAL TEMPLATE

Company Name: (Below)
Whidbey Telephone Company

Footnotes:;
(A)  Asreported on RUS Form 479
(A1) S Corps provide effective tax rate from Cost study on Page 8 Inc. Stmt
Summary Schedule Footnote
(A2) Column A, Line 39 must equal Column A, Line 57 of Page 1, Balance Sheet
(B) Part 64 adjustment from regulated to nonregulated
(B1} Part 64 offset to nonregulated income {No Impact to retained earnings)
(C) Corp. Op. Adj Exp. Reduction - See Exhibit 7 of Petition which takes
() amount * 65% to Line 13a, Column C
(Reduces total operating expense (L 14) and increases Operating Inc. (L15)

CONFIDENTIAL PER WAC 480-07-160

REDACTED

Prior Year Part 64 Prior Year
Line # Description 2013 Adj. to NonReg Adjusted
(A) (8) 2013 (C)
1 |Local Network Services Revenues
2 |Network Access Services Revenues
3 Long Distance Network Services Revenues
4 |Carrier Billing and Collection Revenues
5 |Miscellaneous Revenues
6 |Uncollectible Revenues (Normal Balance is debit or in brackets)
7 |Net Operating Revenues (1 thru 6)
8 Plant Specific Operations Expense
9  |Plant Nonspecific Operations Expense (excluding Depreciation & Amort.)
10 |Depreciation Expense
11 |Amortization Expense
12 |Customer Operations Expense
13 |Corporate Operations
13a |Less: Corporate Operations Adjustment (FCC 36.621) reportin ( )
13b |Adjusted Corporate Operations Expense (Line 13 minus Line 13a)
14 |Total Operations Expenses (8 thru 12 +13b)
15 |Operating Income or Margins (7 less 14)
16 |Other Operating Income and Expenses ( )
17 |State and Local Taxes
18 |Federal Income Taxes (A1) - (LINE IS ZERO IF COMPANY IS S CORP)
19 |Other Taxes
20 |Total Operating Taxes (17+18+19)
21 |Net Operating Income or Margins {15+16-20)
22 |Interest on Funded Debt
23 |Interest Expense - Capital Leases
24 |Other Interest Expense
25 |Allowance for Funds Used During Construction (CR)
26 |Total Fixed Charges (22+23+24-25)
27 |Nonoperating Net Income
28 |Extraordinary ltems
29 |lurisdictional Differences
30 ([Nonregulated Net Income (B1)
31 |[Total Net Income or Margins (21+27+28+29+30-26)
32 |Total Taxes Based on Income
33 |Retained Earning or Margins Beginning-of-Year
34 |Miscellaneous Credits Year-to-Date
35 |Dividends Declared {Commeon)
36 |Dividends Declared (Preferred)
37 |Other Debits Year-to-Date
38 |[Transfers to Patronage Capital
39 |Retained Earnings End-of-Period ((31+33+34)-(35+36+37+38)(A2)
40 |Patronage Capital Beginning-of-Year
41 |Transfers to Patronage Capital
42 |Patronage Capital Credits Retired
43 |Patronage Capital End-of-Year (40+41-42)
44 [Annual Debt Service Payments
45 [Cash Ratio ((14+20-10-11)/7)
46 |Operating Accrual Ratio ((14+20+26)/7)
47 |TIER ((31+26)/26)
48 |DSCR ((31+26+10+11)/44)

]



State USF Petition Filing Requirement -WAC 480-123-110 (1)(e) EXHIBIT 4
Current Year income Statement FINANCIAL TEMPLATE

Company Name: (Below)
Whidbey Telephone Company

Current Year Part 64 Current Year
Line # Description 2014 Adj. to NonReg Adjusted
1 |Local Network Services Revenues
2 |Network Access Services Revenues
3 |Long Distance Network Services Revenues
4 |Carrier Billing and Collection Revenues
5 [Miscellaneous Revenues
6 |Uncollectible Revenues (Normal Balance is debit or in brackets)
7 |Net Operating Revenues (1 thru 6)
8 |Plant Specific Operations Expense
9 |Plant Nonspecific Operations Expense (excluding Depreciation & Amort.)
10 |Depreciation Expense
11 |Amortization Expense
12 |Customer Operations Expense
13 |Corporate Operations
13a |Less: Corporate Operations Adjustment (FCC 36.621) reportin ( )
13b |Adjusted Corporate Operations Expense (Line 13 minus Line 13a)
14 |Total Operations Expenses (8 thru 12 +13b)
15 (Operating Income or Margins (7 less 14)
16 [Other Operating Income and Expenses { )
17 |State and Local Taxes
18 [Federal Income Taxes (A1) - (LINE IS ZERO IF COMPANY IS S CORP)
19 |Other Taxes
20 |Total Operating Taxes {(17+18+19)
21 |Net Operating Income or Margins (15+16-20)
22 |Interest on Funded Debt
23 |interest Expense - Capital Leases
24 |Other Interest Expense
25 |Allowance for Funds Used During Construction {CR)
26 |Total Fixed Charges (22+23+24-25)
27 |Nonoperating Net Income
28 |Extraordinary Items
29 |Jurisdictional Differences
30 |Nonregulated Net Income (B1)
31 |Total Net Income or Margins (21+27+28+29+30-26)
32 |Total Taxes Based on Income
33 |Retained Earning or Margins Beginning-of-Year
34 |Miscellaneous Credits Year-to-Date
35 |Dividends Declared (Common)
36 |Dividends Declared (Preferred)
37 |Other Debits Year-to-Date
38 |Transfers to Patronage Capital
39 |Retained Earnings End-of-Period ({31+33+34)-(35+36+37+38)(A2)
40 |Patronage Capital Beginning-of-Year
41 |Transfers to Patronage Capital
42 |Patronage Capital Credits Retired
43 |Patronage Capital End-of-Year (40+41-42)
44 |Annual Debt Service Payments
45 |Cash Ratio ((14+20-10-11)/7)
46 |Operating Accrual Ratio ((14+20+26)/7)
47 |TIER ((31+26)/26)
48 |DSCR ({31+26+10+11)/44)

Footnotes:
(A) Asreported on RUS Form 479
(A1) S Corps provide effective tax rate from Cost study on Page 8, Inc. Stmt
Summary Schedule Footnote
(A2} Column A, Line 39 must equal Column A, Line 57 of Page 2, Balance Sheet
(B)  Part 64 adjustment from regulated to nonregulated
(B1) Part 64 offset to nonregulated income (No Impact to retained earnings)
(C) Corp. Op. Adj Exp. Reduction - See Exhibit 7 of Petition which takes
() amount * 65% to Line 13a, Column C
(Reduces total operating expense (L 14) and increases Qperating Inc. (L15)

CONFIDENTIAL PER WAC 480-07-160
REDACTED



State USF Petition Filing Requirement -WAC 480-123-110 (1)(e)
Prior and Current Year Income Statement

Company Name:
Whidbey Telephone Company

EXHIBIT 4

FINANCIAL TEMPLATE

Adjusted Adjusted
Line # Description Prior Year Current Year
2013 2014
1 |Local Network Services Revenues
2 Network Access Services Revenues
3 |Long Distance Network Services Revenues
4 |Carrier Billing and Collection Revenues
5 |Miscellaneous Revenues
6 |Uncollectible Revenues (Normal Balance is debit or in brackets)
7 [Net Operating Revenues (1 thru 6)
8  [Plant Specific Operations Expense
9  |Plant Nonspecific Operations Expense (excluding Depreciation & Amort.)
10 |Depreciation Expense
11 |Amortization Expense
12 |Customer Operations Expense
13 |Corporate Operations
13a |less: Corporate Operations Adjustment (FCC 36.621) reportin ( )
13b |Adjusted Corporate Operations Expense (Line 13 minus Line 13a)
14 |Total Operations Expenses (8 thru 12 +13b)
15 |[Operating Income or Margins (7 less 14)
16 ([Other Operating Income and Expenses { )
17 (State and Local Taxes
18 |Federal Income Taxes (A1) - (LINE IS ZERO IF COMPANY IS S CORP)
19 |Other Taxes
20 |Total Operating Taxes {17+18+19)
21 |Net Operating Income or Margins (15+16-20)
22 |lInterest on Funded Debt
23 |Interest Expense - Capital Leases
24 |Other Interest Expense
25 |Allowance for Funds Used During Construction
26 |Total Fixed Charges (22+23+24-25)
27 |Nonoperating Net Income
28 |Extraordinary Items
29 |[lurisdictional Differences
30 |Nonregulated Net Income
31 [Total Net Income or Margins (21+27+28+29+30-26)
32 [Total Taxes Based on Income
33 |Retained Earning or Margins Beginning-of-Year
34 |Miscellaneous Credits Year-to-Date
35 |Dividends Declared (Common)
36 |Dividends Declared (Preferred)
37 |Other Debits Year-to-Date
38 |Transfers to Patronage Capital
39 |Retained Earnings or Margins End-of-Period ((31+33+34)-(35+36+37+38)
40 |Patronage Capital Beginning-of-Year
41 |Transfers to Patronage Capital
42 |Patronage Capital Credits Retired
43 |Patronage Capital End-of-Year (40+41-42)
44 |Annual Debt Service Payments
45 |Cash Ratio ({14+420-10-11)/7)
46 |Operating Accrual Ratio ((14+20+26)/7)
47 |TIER ((31+26)/26)
48 |DSCR {(31+26+10+11)/44)
Footnote 2013 2014
(A1) S Corporation Effective Tax Rate (2 decimal places):

Note:

Adjusted Income Statement reflects Part 64 Adustments (Regulated to

Nonregulated).

CONFIDENTIAL PER WAC 480-07-160

REDACTED
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State USF Petition Filing Requirement -WAC 480-123-110 (1)(e)
Rate of Return and Consolidated Return on Equity

Company Name:
Whidbey Telephone Company

EXHIBIT 4
FINANCIAL TEMPLATE

Line # Source(A) Net Operating Income Inputted FIT Calculation

1 |Page9, Lline 21(CY) |Adjusted Net Operating Income

2 Out-of-Period Adjustments

3 |Page9, Line 26 (CY) [Total Fixed Charges

4 [Sum Adj. Taxable Operating Income (Line 1 + Line 2 - Line 3)

5 Inputted S Corp. Tax Rate(B)

6 |Calculated inputted FIT (Line 4* Line 5)

7 |Sum Adj. Net Operating income after FIT (Line 1 - Line 6)
Line # Source(A) NonOperating Income Inputted FIT Calculation

8 |Page9, Line 27 (CY) |Nonoperating net income

9 |Page9, Line 30 (CY) [Nonregulated netincome

10 |Sum Sub-Total (Line 27+Line 30)

11 Inputted S Corp. Tax Rate(B)

12 |Calculated FIT (Line 10 * Line 11)

13 |Sum Nonop/Nonreg income after FIT (Line 10 - Line 12)

14 [sum [ Adjusted Net Income w/inputted FIT
Line # Source(A) Sanity Check:

15 |Page9, Line 31 (CY) |[Line 31 as reported

16 Out-of-Period Adjustments

17 Total

18 Inverse of effective tax rate (100%-Line 10 percent)

19 [Calculated Adjusted Net Income (Line 17*Line 18) = Line 14
Line # Source(A) Regulated Rate of Return

20 |Page 5, Total (PY) Regulated rate base Year End 2013

21 |Page 5, Total (CY) Regulated rate base Year End 2014

22 |Sum Total

23 |Calculated Simple Avg.

24 |Line 7 (above) Adj Operating Income after inputted FIT

27 |Calculated Regulated rate of return
Line # Source Total Consolidated Company Return on Equity

28 |Audited FinStmts Total Equity Year End 2013

29 |Audited FinStmts Total Equity Year End 2014

30 [Sum Total

31 |Calculated Simple Avg.

32 |Audited FinStmts Consolidated Net Income

33 |Line 2 above Out-of-period adjustment

34 Adjusted Consolidated Net Income

35 Inputted S Corp Tax Rate

36 Inputted FIT (Line 34 * Line 35)

37 |Sum Adj Consolidated Net Income after inputted FIT

38 |Calculated Total Adj. Consolidated Company Return on Equity

2014

Footnotes:
(A) - Source is financial template in state USF petition
(B) - Company provided
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