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(1) (2) (3) (4) (5) (6)

Current Projected % Expected 
Line Dividend EPS Divid Cost of
No. Company Name Yield Growth Yield Equity ROE

1 Puget Energy Inc. 4.2 6.0 4.5 10.5 10.7

Notes:
  Column 1, 2, 3 =  Value Line Investment Analyzer (Sept. 2007)
  Column 4 = Column 2 times (1 + Column 3/100)
  Column 5 = Column 4 + Column 3
  Column 6 = (Column 4 /0.95) + Column 3

Puget Energy, Inc.: DCF Analysis Value Line Growth Forecasts
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(1) (2) (3) (4) (5) (6)

Current Projected % Expected 
Line Dividend EPS Divid Cost of
No. Company Name Yield Growth Yield Equity ROE

1 Puget Energy Inc. 4.2 5.5 4.4 9.9 10.2

Notes:
  Column 1, 2 = Value Line Investment Analyzer (Sept. 2007)
  Column 3 = Zacks long-term earnings growth forecast (Sept. 2007)
  Column 4 = Column 2 times (1 + Column 3/100)
  Column 5 = Column 4 + Column 3
  Column 6 = (Column 4 /0.95) + Column 3

Puget Energy, Inc.: DCF Analysis Analysts' Growth Forecasts
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