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Winter Drives Load Profile
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70% of the gas procured is for the winter period
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Hedged Percentages – Before Bidweek
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Hedged Percentages – Before Two Months
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Hedged Percentages Results
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WITHOUT TWO MONTHS
Unhedge Hedge Price

Sep-18 -$795,750 29% 750,000 300,000 $2.65
Oct-18 -$210,180 32% 1,379,500 635,500 $2.62
Nov-18 $5,719,322 31% 2,265,000 1,035,000 $2.63
Dec-18 $18,358,903 38% 3,177,500 1,937,500 $2.67
Jan-19 $4,540,644 36% 3,255,000 1,860,000 $2.64
Feb-19 -$2,133,213 42% 2,100,000 1,540,000 $4.90
Mar-19 $1,233,063 37% 1,844,500 1,100,500 $6.21

$26,712,789 36% 14,771,500 8,408,500
BIDWEEK

Sep-18 893.4375 29% 750,000 300,000 $2.65
Oct-18 -$210,180 32% 1,379,500 635,500 $2.62
Nov-18 $6,849,135 38% 2,055,000 1,245,000 $2.65
Dec-18 $13,339,003 44% 2,867,500 2,247,500 $6.21
Jan-19 $4,540,644 36% 3,255,000 1,860,000 $2.64
Feb-19 -$2,133,213 42% 2,100,000 1,540,000 $4.90
Mar-19 $2,231,426 69% 914,500 2,030,500 $6.23

$24,617,709 43% 13,321,500 9,858,500
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Location Matters as Northwest prices break from 
NYMEX (Henry Hub, Louisiana)
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• Hedge Results, 

Next
• What has been 

hedge for the 
years.

• What can be 
hedged

• Preliminary  - HEP 
• Preliminary –

Monthly Guidance

• VAR Results 
.
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Location Matters as Northwest prices break from 
NYMEX (Henry Hub, Louisiana)
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• Hedge Results, 

Next
• What has been 

hedge for the 
years.

• What can be 
hedged

• Preliminary  - HEP 
• Preliminary –

Monthly Guidance

• VAR Results 

*Latest two Sumas prices 
are above the range of 
chart.

UG-______ CNGC Annual Hedge Plan



Plan Uses a Three Year Ladder

• Hedging is designed 
for three year 
forward ladder

• Hedge volume NOT 
rigid, flexibility is an 
element of risk 
responsiveness

• Annual Hedge 
Execution Plan (HEP) 
meeting with GSOC to 
set volume guidelines
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Questions and Discussion
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