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UG- CNGC Annual Hedge Plan

Winter Drives Load Profile

CNGC Plan WA Volumes - Mcf
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UG- CNGC Annual Hedge Plan

Hedged Percentages — Before Bidweek

Hedge versus Plan - Before Bidweek - Mcf
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UG- CNGC Annual Hedge Plan

Hedged Percentages — Before Two Months

Hedge versus Plan - Before Two Months - Mcf
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UG- CNGC Annual Hedge Plan

Hedged Percentages Results




UG- CNGC Annual Hedge Plan

Location Matters as Northwest prices break from

NYMEX (Henry Hub, Louisiana)

Monthly Index Prices
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UG- CNGC Annual Hedge Plan

Location Matters as Northwest prices break from

NYMEX (Henry Hub, Louisiana)
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UG-

Plan Uses a Three Year Ladder

e Hedging is designed Program Ladder- % Hedged
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Questions and Discussion
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