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$90,000,000 First Mortgage Bonds
Dear Investor:

On behalf of Avista Corporation (*Avista” or the “Company”), J.P. Morgan Securities LLC (“J.P. Morgan”)
is pleased to confirm the following circles of the Company’s First Mortgage Bonds (the “Bonds”).

The pricing details for the Bonds are as follows:

Tranche 30 Year
Benchmark 2.750% due 8/15/2047
Quoted Yield' 2.81%

Credit spread (bps) 110

Final Coupon 3.91%

Final Maturity December 1, 2047
Coupon Payment Dates June 1 & December 1

' As shown on page PX1 (US) of Bloomberg and on page 2 of this confirm

Transaction details
The transaction will fund on December 14, 2017. The Bonds will have interest payments of June 1 and
December 1, with the first payment occurring on June 1, 2018 and continuing semi-annually thereafter.

Documentation Changes:
The Bonds have been circled pursuant to the terms of the draft Bond Purchase Agreement and
Supplemental Indenture which have been posted to Intralinks with the following contingencies:
1. Make-Whole calculation of remaining scheduled payments to run to maturity date rather than par
call Date
2. Section 12.2(b) — revert back to prior language in the Bond Purchase Agreement dated August
23, 2016
3. Section 16.1 — revised to below language
o Successors and Assigns. All covenants and other agreements contained in this
Agreement by or on behalf of any of the parties hereto bind and inure to the benefit of
their respective successors and assigns; provided, however, that Section 7.1 (Financial
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and Business Information), Section 7.3 (Visitation) and Section 8.2 (Home Office
Payment) shall only insure to the benefit of subsequent holders of Bonds that are
Institutional Investors.

J.P. Morgan will follow up with more information regarding the closing date and a due diligence call.

On behalf of the Company and J.P. Morgan, we appreciate your interest in the transaction and thank you
for your participation in this offering.

Sincerely,
J.P. Morgan Securities LLC

Jamie Egbert (212) 834-3917 Sameer Kishore (212) 834-2309 Rebecca Lin (212) 834-4297
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