
 

 

EXHIBIT NO. ___(CJL-5) 
DOCKET NO. UE-07___/UG-07___ 
2007 MERGER PROCEEDING 
WITNESS:  CHRISTOPHER J. LESLIE 
 
 
 
 
 

BEFORE THE 
WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION 

 
 
 

In the Matter of the Joint Application of 
 
PUGET HOLDINGS LLC 
 
and 
 
PUGET SOUND ENERGY, INC. 
 
For an Order Authorizing Proposed Transaction
 

 

Docket No. UE-07____ 
Docket No. UG-07____ 

 
 
 

FOURTH EXHIBIT (NONCONFIDENTIAL) TO THE 
PREFILED DIRECT TESTIMONY OF 

CHRISTOPHER J. LESLIE 
ON BEHALF OF PUGET HOLDINGS LLC 

 
 
 
 
 
 
 
 
 
 
 
 

DECEMBER 17, 2007 



P
u
g
e
t 
H
o
ld
in
g
s
 L
L
C

M
a
c
q
u
a
ri
e
 

In
fr
a
s
tr
u
c
tu
re
 

P
a
rt
n
e
rs

P
u
g
e
t 
In
te
rm
e
d
ia
te
 

H
o
ld
in
g
s
 I
n
c
.

M
a
c
q
u
a
ri
e
 F
S
S
 

In
v
e
s
tm
e
n
t 
T
ru
s
t

M
a
c
q
u
a
ri
e
 C
a
p
it
a
l 

G
ro
u
p
 L
td

C
a
n
a
d
a
 P
e
n
s
io
n
 

P
la
n
 I
n
v
e
s
tm
e
n
t 

B
o
a
rd

B
ri
ti
s
h
 C
o
lu
m
b
ia
 

In
v
e
s
tm
e
n
t 

M
a
n
a
g
e
m
e
n
t 

C
o
rp
o
ra
ti
o
n

A
lb
e
rt
a
 

In
v
e
s
tm
e
n
t 

M
a
n
a
g
e
m
e
n
t

P
u
g
e
t 
S
o
u
n
d

E
n
e
rg
y
, 
In
c
.

N
o
te
: 
fo
r 
e
a
s
e
 o
f 
re
fe
re
n
c
e
 t
h
is
 d
ia
g
ra
m
 h
a
s
 b
e
e
n
 s
im
p
lif
ie
d
 t
o
 s
h
o
w
 t
h
e
 u
lt
im
a
te
 o
w
n
e
rs
 o
f 
P
u
g
e
t 
H
o
ld
in
g
s
 L
L
C
. 
W
h
o
lly
 o
w
n
e
d
 i
n
te
rm
e
d
ia
te
 

s
u
b
s
id
ia
ri
e
s
 o
f 
th
e
 u
lt
im
a
te
 o
w
n
e
rs
 h
a
v
e
 b
e
e
n
 n
o
t 
b
e
e
n
 d
is
p
la
y
e
d

3
1
.8
%

3
.7
%

1
5
.9
%

2
8
.1
%

1
4
.1
%

6
.3
%

P
u
g
e
t 
E
n
e
rg
y
, 
In
c
.

C
o
rp
o
ra
te
 S
tr
u
ct
u
re

Exhibit No. ___(CJL-5)
Page 1 of 1




