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Current and Post-Transaction Charts 



Consolidated Communications of Comerco Company and Consolidated Communications of Washington Company, LLC Corporate Structure

Consolidated Communications Holdings, 
Inc. 

(“Consolidated Holdings”)
(Delaware)

Searchlight III CVL, L.P.
(Delaware)

BlackRock, Inc.
(Delaware)

33.7% 9.7%

Consolidated Communications, Inc. 
(“CCI”) (Transferor)

(Illinois)

Below 10% Shareholders

56.6%

Common Stock 
Ownership

All rights are 
100% unless 

noted 
otherwise

Consolidated Communications of Comerco
Company

(“CCCC”) (Licensee)
(Washington)

Consolidated Communications of 
Washington Company, LLC 

(“CCWC”) (Licensee)
(Delaware)

Consolidated Communications Enterprise 
Services, Inc.

(“CCES”)
(Delaware)

Other Consolidated Entities
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Post-Transaction Ownership Structure of Licensees

UniSuper#
(Australia)

Page 2

Palisade Diversified 
Infrastructure Fund No. 3

(Australia)

Unless otherwise indicated, all percentages are 100%.

1 NextCape LLC plans to change the legal names of Consolidated 
Communications of Comerco Company and Consolidated Communications of 
Washington Company, LLC shortly after closing of the Transaction.

# This entity is a superannuation fund, which is a form of regulated pension plan 
established under Australian law where employer makes statutory contributions on 
behalf of its employees to provide for the employees’ retirement, where 
contributions to the fund, earnings on fund investments, and withdrawals from the 
fund may attract certain tax concessions.

* This entity is not yet formed and does not currently hold any ownership in 
Palisade Americas Management, LLC. This entity (or another yet-to-be formed 
Delaware entity) is expected to be owned by employees of Palisade Americas 
Management, LLC and may hold up to 25% prior to or shortly after closing. 

Up to 
15.18% equity

ANZ Australia Staff 
Super Scheme #

(Australia)

Up to
13.94% equity

Alphaboost Purchaser, LLC
(Delaware)

Palisade Unlisted 
Infrastructure Trust

(Australia)

Other investors, none 
of which individually 

hold 10%

Up to
19.62% equity

Up to
51.26% equity

Pinnacle RE Services 
Limited

(Australia)

Trustee

Palisade Investment 
Partners Limited

(Australia)

Manager, as 
delegated by 
Trustee

Alphaboost Holdings, LLC
(Delaware)

Alphaboost Parent, LLC
(Delaware)

Palisade Americas 
Investment, LLC

(Delaware)

See Page 4See Page 3

Palisade Americas 
Management, LLC

(Delaware)

75-100%

Palisade Investment 
Partners Americas 

LLC
(Delaware)

Palisade Americas 
ManCo, LLC
(Delaware)*

Expected 
Manager of an 
Alphaboost 
entity, as 
delegated

Up to 25%

ANZ Staff Super 
Scheme (Australia) 

Pty Limited 
(Australia)

Trustee

Pinnacle Fund 
Services Limited 

(Australia)

Trustee

UniSuper 
Limited

(Australia)

Trustee

Pinnacle Investment 
Management Limited

(Australia)

See Page 4

Economic Interest
Control (Trustee/Manager)

Consolidated Communications of 
Comerco Company1

(Washington)

Consolidated Communications 
of Washington Company, LLC1

(Delaware)



Post-Transaction Ownership Structure of Palisade Investment Parnters 
Limited
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Palisade Diversified 
Infrastructure Fund No. 3

(Australia)

Unless otherwise indicated, all percentages are 100%.

# This is an Employee Ownership Trust (EOT) holding beneficial ownership 
shares on behalf of employees and directors.

* Mr. Macoun’s interest is held indirectly through an intermediary entity 
holding less than 10% equity ownership of PIPL. Mr. Macoun also is 
corporate representative of Pinnacle Investment Management Limited. 

Palisade Investment 
Partners Limited

(Australia)

Manager, as 
delegated by 
Trustee

Pinnacle Investment 
Management Limited

(Australia)

See Page 4

Approx. 35.90%

Ian Macoun*
(Individual - Australia)

Approx. 5%

Roger Lloyd
(Individual - Australia)

Approx. 5%

Vicki Rigg
(Individual - Australia)

Approx. 13.83%

Palisade Officers 
Shareholding Trust #

(Australia)

Approx. 21.80%

POSH Nominees Pty Ltd
(Australia)

Trustee

Angela Mary Lloyd
(Individual - Australia)

Approx. 18.47%

House of Lloyds Trust
(Australia)

Trustee

Economic Interest
Control (Trustee/Manager)

Rigg Family Trust
(Australia)

Trustee

Superannuation Fund
(Australia)

Co-Trustees



Post-Transaction Ownership Structure of Pinnacle RE Services Limited

Page 4

Palisade Diversified 
Infrastructure Fund No. 3

(Australia)

Unless otherwise indicated, all percentages are 100%.

*Percentages of AUX:PNI are as of August 2, 2023.

#This company is a nominee shareholder in Australia, a subsidiary of 
a large bank that votes at meetings on behalf of its clients. Nominee 
shareholding allows the name of the beneficial owner to be kept 
confidential.

**Approximately 6.16% of the interests in PNI indirectly attributable to 
Mr. Wilson are held through HSBC and are included in the 20.76% 
attributed to HSBC. Mr. Wilson holds approximately 5.12% directly 
and indirectly through other entities.

1 Mr. Macoun holds approximately 9.1% equity of PNI through a 
combination of direct and indirect investments he owns or controls.

Pinnacle RE Services 
Limited

(Australia)

Trustee

Pinnacle Investment 
Management Limited

(Australia)

Pinnacle Investment 
Management Group Limited

(AUX:PNI)*
(Australia)

HSBC Custody Nominees 
(Australia) Limited#

(Australia)

JP Morgan Nominees 
Australia Pty Limited#

(Australia)

Other investors, none of 
which holds 10% or more

10.72%20.76%

Steven Wilson**
(Individual - Australia)

11.28%

Economic Interest
Control (Trustee/Manager)

Ian Macoun1

(Individual - Australia)

9.1%

Palisade Unlisted 
Infrastructure Trust

(Australia)Up to 19.62% 
voting/equity

Pinnacle Fund 
Services Limited 

(Australia)

Trustee

Invia Custodian Pty Ltd.
(Australia)

Up to 57.66% 
voting/equity (as 
custodian for 
numerous 
individual 
beneficial owners)




