
 Puget Sound Energy, Inc. 
 

Affiliated Interest and Subsidiary Transaction Report 
For the 12 months ended December 31, 2023 

 
 

1. Refer to Exhibit 1 for a summary of all transactions, except transactions provided at tariff 
rates, which occurred between Puget Sound Energy, Inc. (PSE), its affiliated interests and 
subsidiary. 

 
Refer to Exhibit 2 for the corporate organization chart of PSE and its affiliated interests 
and subsidiaries. 

 
2. Financial information for affiliated interests and subsidiary with total transactions with 

PSE that equal or exceed $100,000 during the reporting period: 
 
A. Refer to Exhibit 3 for balance sheets and income statements for affiliated interests 

and subsidiary. 
 

B. Refer to Exhibit 1 for a description of the products or services provided to or from 
PSE and each affiliated interest or subsidiary. 

 
C. Refer to Exhibit 4 for a description of the pricing basis or costing method, and 

procedures for allocating costs for such products or services.  Corporate common 
costs were allocated on a monthly basis.  Corporate policy regarding the allocation of 
common costs is outlined in PSE’s Controller Manual CTM-8, attached as Exhibit 4.  
Refer to Exhibit 1 for the amount and accounts charged during the year. 

 
D. There were no loan terms assumed by PSE on behalf of any affiliated interest or 

subsidiary during the 12 months ended December 31, 2023. 
 

E. There were no obligations or liabilities assumed by PSE on behalf of any affiliated 
interest or subsidiary during the 12 months ended December 31, 2023. 

 
F. Refer to Exhibit 2 for a description of activities of each affiliated interest or 

subsidiary having transactions with PSE. 
 

G. Refer to Exhibit 2 for a list of officers and directors common to PSE and affiliated 
interests and subsidiaries. 

 
3. Not Applicable 
 
4. All outstanding contracts from the current and previous years have been filed with the 

commission. 
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EXHIBIT 1

Amount

Puget Holdings LLC
Accounts payable to PSE 1,953,569$       
Reimbursement of labor and other expenses to PSE 2,256,197$       

Puget Intermediate Holdings, Inc.
Accounts payable to PSE 5,929$              
Reimbursement of labor and other expenses to PSE 68,209$            

Puget Equico LLC
Accounts payable to PSE 3,267$              
Reimbursement of labor and other expenses to PSE 55,918$            

Puget Energy, Inc.
Accounts payable to PSE 12,999$            
Reimbursement of labor and other expenses to PSE 541,054$          
Dividends from PSE 99,763,000$    

Puget LNG LLC
Accounts payable to PSE 1,151,303$       
Reimbursement of labor and other expenses to PSE 2,946,353$       
Gas Purchases* 16,806,276$    
Gas Sales* 828,463$          

Puget Western, Inc.
Accounts payable to PSE 20,592$            
Reimbursement of labor and other expenses to PSE 22,566$            

Puget Sound Energy, Inc.
Summary of Transactions

For the 12 Months Ended December 31, 2023

The following represents all transactions and balances, except transactions provided at tariff rates, that occurred 
between PSE and its affiliated interests, and PSE and its subsidiaries.

*  The gas that PLNG purchases from PSE is priced at the First of Month (FOM) Sumas index price per Dth plus an adder which covers a 
balancing fee, a seasonal firming premium, and third party pipeline variable and fuel charges.  The transactions also include pipeline demand 
charge reimbursements whereby PLNG reimburses PSE monthly for the ability to use PSE's capacity on a third party pipeline, needed to 
transport purchased gas. The pipeline reimbursement is a fixed daily volume, regardless of use, at the pipeline's FERC gas tariff rate.

PLNG purchases also included deferred exchanges which are LNG transfers priced at PSE's average ending inventory price for Tacoma 
LNG. The LNG was then returned within the same month or the following month and was recorded as PLNG sales to PSE and PSE 
purchases from PLNG. The returns had the same price as the original deferred exchanges so as to have no effect on PSE's inventory 
balance. 
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EXHIBIT 2 
 

 
COMPANIES WITH AN AFFILIATED INTEREST 

 
PUGET HOLDINGS, LLC. (Puget Holdings) is a limited liability energy services holding company 

formed on October 11, 2007 in the State of Delaware, which directly owns-Puget Intermediate 

Holdings, Inc. (Puget Intermediate).  All of the operations of Puget Holdings are conducted through its 

indirect subsidiary Puget Sound Energy (PSE). Puget Holdings has its principal executive office at 355 

110th Avenue NE, Suite 1100, Bellevue, Washington 98004. 

 
PUGET INTERMEDIATE HOLDINGS, INC. (Puget Intermediate) is an energy services holding 

company formed on October 24, 2007 in the State of Washington that directly owns Puget Equico, LLC. 

All of the operations of PIH are conducted through its indirect subsidiary PSE. Puget Intermediate has 

its principal executive office at 355 110th Avenue NE, Suite 1100, Bellevue, Washington 98004. 

 
PUGET EQUICO, LLC (Puget Equico) is a limited liability energy services holding company formed on 

October 1, 2008 in the State of Washington, which directly owns Puget Energy.  All of the operations of 

Puget Equico are conducted through its indirect subsidiary, PSE.  Puget Equico has its principal 

executive office at 355 110th Avenue NE, Suite 1100, Bellevue, Washington 98004. 

 
PUGET ENERGY. INC. (Puget Energy) is an energy services holding company incorporated in the 

State of Washington in 1999.  All of its operations are conducted through its direct subsidiary PSE.  

Puget Energy has its principal executive office at 355 110th Avenue NE, Suite 1100, Bellevue, 

Washington 98004. Puget Energy had the following subsidiary at December 31, 2016. 

 

PUGET LNG LLC., a Washington limited liability company, is a manufacturer and seller of fuel, 

formed on November 29, 2016. Address: 355 110th Avenue NE, Suite 1100, Bellevue, 

Washington 98004. 

 
PUGET SOUND ENERGY, INC. (Puget Sound Energy) is a wholly-owned utility incorporated in the 

State of Washington, which generates purchases and sells electricity and purchases transports and 

sells natural gas in a service territory covering 6,000 square miles, principally in the Puget Sound region 

of Washington State. PSE has its principal executive office at Address: 355 110th Avenue NE, Suite 

1100, Bellevue, Washington 98004. Puget Sound Energy had the following subsidiary at December 31, 

2010. 

 
PUGET WESTERN, INC., a Washington corporation, is a real estate investment and 

development company.  Address:   19515 North Creek Parkway, Suite 310, Bothell, 

Washington 98011. 

 
 

 · 
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Puget Holdings Corporate Structure



 

 

As of 12/31/23 

 
PUGET HOLDINGS LLC 

LISTING OF SUBSIDIARIES 
 
 
Puget Holdings LLC TIN #26-1273439 (formed 10/12/2007) 
 

Directors 
 Scott Armstrong, Chair  
 Richard Dinneny  
 Christine Gregoire 
 Barbara Gordon  
 Julia Hamm 
 Grant Hodgkins 
 Tom King 
 Mary Kipp  
 Jean-Paul Marmoreo  
 Paul McMillan  
 Chris Parker  
 Aaron Rubin 
 Steven Zucchet 

Officers 
Mary E. Kipp, President and Chief Executive Officer 
Dan Doyle, Interim Chief Financial Officer 
Lorna Luebbe, Senior Vice President and General Counsel 
Cara Peterman, Treasurer 
Samuel S. Osborne, Corporate Secretary  
Stacy Smith, Controller and Principal Accounting Officer 
 

 
 
Puget Intermediate Holdings Inc.  TIN #26-1297959 (formed 10/24/2007) 
 

Directors 
 Scott Armstrong, Chair  
 Richard Dinneny  
 Christine Gregoire 
 Barbara Gordon  
 Julia Hamm 
 Grant Hodgkins 
 Tom King 
 Mary Kipp  
 Jean-Paul Marmoreo  
 Paul McMillan  
 Chris Parker  
 Aaron Rubin 
 Steven Zucchet 

Officers 
Mary E. Kipp, President and Chief Executive Officer 
Dan Doyle, Interim Chief Financial Officer 
Lorna Luebbe, Senior Vice President and General Counsel 
Cara Peterman, Treasurer 
Samuel S. Osborne, Corporate Secretary  
Stacy Smith, Controller and Principal Accounting Officer 
 

 
 
Puget Equico LLC  TIN #26-3755171 (formed 10/1/2008) 
 

Directors 
 Scott Armstrong, Chair  
 Richard Dinneny  
 Christine Gregoire 
 Barbara Gordon  
 Julia Hamm 
 Grant Hodgkins 
 Tom King 
 Mary Kipp  
 Jean-Paul Marmoreo  
 Paul McMillan  
 Chris Parker  
 Aaron Rubin 
 Steven Zucchet 

Officers 
Mary E. Kipp, President and Chief Executive Officer 
Dan Doyle, Interim Chief Financial Officer 
Lorna Luebbe, Senior Vice President and General Counsel 
Cara Peterman, Treasurer 
Samuel S. Osborne, Corporate Secretary  
Stacy Smith, Controller and Principal Accounting Officer 
 



 

 

Puget Energy, Inc.  TIN #91-1969407 (formed 4/23/1999) 
 

Directors 
 Scott Armstrong, Chair  
 Richard Dinneny  
 Christine Gregoire 
 Barbara Gordon  
 Julia Hamm 
 Grant Hodgkins 
 Tom King 
 Mary Kipp  
 Jean-Paul Marmoreo  
 Paul McMillan  
 Chris Parker  
 Aaron Rubin 
 Steven Zucchet 

Officers 
Mary E. Kipp, President and Chief Executive Officer 
Dan Doyle, Interim Chief Financial Officer 
Lorna Luebbe, Senior Vice President and General Counsel 
Cara Peterman, Treasurer 
Samuel S. Osborne, Corporate Secretary  
Stacy Smith, Controller and Principal Accounting Officer 
 

 
  

  SUBSIDIARY OF PUGET ENERGY, INC. 
 
Puget Sound Energy, Inc. TIN #91-0374630 (formed 9/12/1960) 
PSE’s DUNS number 007942113 
PSE’s Unique Entity Number FAERAH4K1777 
 

 Directors 
 Scott Armstrong, Chair  
 Richard Dinneny  
 Christine Gregoire 
 Barbara Gordon  
 Julia Hamm 
 Grant Hodgkins 
 Tom King 
 Mary Kipp  
 Jean-Paul Marmoreo  
 Paul McMillan  
 Chris Parker  
 Diana Rakow 
 Aaron Rubin 
 Steven Zucchet   

Officers 
Mary E. Kipp, President and Chief Executive Officer 
Aaron August, SVP, Chief Customer and Transformation Officer 
Kimberly Collier, Vice President and Chief Human Resources Officer 
Dan Doyle, Interim Chief Financial Officer 
Josh Kensok, Vice President, Finance 
Josh Jacobs, Vice President Clean Energy Strategy and Planning 
Lorna Luebbe, SVP, Chief Sustainability Officer and General Counsel 
Jon Piliaris, Vice President Regulatory Affairs 
Craig Pospisil, Vice President, Business Development and M&A 
Ron Roberts, Vice President Energy Supply 
Simon Upton, Chief Information Officer 
Matt Steuerwalt, Senior Vice President, External Affairs 
Simon Upton, Chief Information Officer 
Michelle Vargo, Vice President, Shared Services 
Cara Peterman, Treasurer 
Samuel S. Osborne, Corporate Secretary  
Stacy Smith, Controller and Principal Accounting Officer 

  
 
 
Puget LNG, LLC EIN #81-4564062 (formed 11/29/16)  

 Directors Officers 
 Ron Roberts, Chair Blake Littauer, President 
 John Hatley Samuel Osborne, Vice President and Secretary 
 Blake Littauer Cara Peterman, Treasurer 
 Dennis McLerran  
 Sherrie Merrow  

 
 
    



 

 

SUBSIDIARY OF PUGET SOUND ENERGY, INC. 
 

Puget Western Inc. TIN #91-0716282 (Formed 5/10/60) 

 Directors Officers 
 Samuel Osborne, Chair Samuel Osborne, President and Secretary 
 Matt Marcelia Stacy Smith, Treasurer 
 Stacy Smith  
  
Puget Sound Energy Foundation (formed 5/12/2006) Non-Profit Corporation, TIN# 20-4863534 
 

 Directors Officers 
 Kimberly Collier, Chair Kimberly Collier, President 
 Kendall J. Cammermeyer Kendall Cammermeyer, Vice President 
 Christina Donegan Tom Hunt, Secretary 
 Tom Hunt Cara Peterman, Treasurer 
 Cara Peterman  
 Ron Roberts  
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 Puget Western Inc

 Comparative Statement of Income
 For the Year  Ending December 31, 2023

Jan - Dec 23 Budget $ Over Budget

Income

3070 · Earnings - Other 142.50

3090 · Interest Income 80,620.03 3.17 80,616.86

3050 · Sales Revenue 2,000,000.00

Total Income 2,080,762.53 3.17 2,080,759.36

Expense

4000 · Cost Of Sale 931,199.57

4005 · Direct Selling Exp 148,797.35

5065 · Consulting Fees 54,000.00 36,000.00 18,000.00

5070 · Legal Fees

5075 · Accounting Fees 33,196.00 31,788.80 1,407.20

6030 · B & O/Excise Tax 6,722.30 6,772.30 (50.00)

6060 · Property Taxes 338,714.05 31,179.77 307,534.28

6091 · Bank Service Charges 1,834.27 2,124.20 (289.93)

7060 · General & Admin. Expense 148,351.23 209,938.16 (61,586.93)

Operating Expense

5018 · PSE Strander Lease Expense 50,640.00 50,640.00

5020 · Office Supplies & Equipment

5026 · Utilities 91,551.75 82,250.40 9,301.35

5030 · Postage 448.66 279.47 169.19

5035 · Dues, Subscriptions, Manuels 425.00

5040 · Donations 2,000.00 (2,000.00)

6075 · Insurance Expense 8,589.44 11,565.33 (2,975.89)

6080 · Licenses 5.00

Total Operating Expense 151,659.85 146,735.20 4,924.65

9990 · Current F.I.T. Expense 55,920.45 76,889.27 (20,968.82)

Total Expense 1,870,395.07 541,427.70 1,328,967.37

Net Income 210,367.46 (541,424.53) 751,791.99



 Puget Western Inc

 Balance Sheet
 As of December 31, 2023

Dec 31, 23

ASSETS

Current Assets

Checking/Savings

1060 · JP Morgan Chase 10,018,724.49

1070 · Cash In Bank - Reserve 927,476.00

1020 · Cash - Money Market 65,014.45

1050 · Cash In Bank 4,007,663.21

Total Checking/Savings 15,018,878.15

Other Current Assets

1250 · Prepaid Insurance -17,203.37

1270 · Prepaid Property Tax -572,631.95

Total Other Current Assets -589,835.32

Total Current Assets 14,429,042.83

Other Assets

Investments

1415 · Westley Group 1,437,600.00

1406 · Investment in Clean Energy Fund 1,859,600.00

Total Investments 3,297,200.00

Land Held for Sale/Development

1700 · Commerical Land 12,666,277.88

1910 · Project Development 5,585,613.31

Total Land Held for Sale/Development 18,251,891.19

Total Other Assets 21,549,091.19

TOTAL ASSETS 35,978,134.02

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Other Current Liabilities

2010 · ULID North Bend Accrual 19,176.07

2017 · Accounts Payable Accrual 17,498.95

2150 · Interest Payable 126,709.40

Total Other Current Liabilities 163,384.42

Total Current Liabilities 163,384.42

Long Term Liabilities

2230 · Current FIT Payable to Parent -1,783,524.54

2240 · Property Tax Payable -869,950.32

2400 · Current Maturities of LT Debt -182,647.76

2700 · Deferred FIT -141,974.00

Total Long Term Liabilities -2,978,096.62

Total Liabilities -2,814,712.20

Equity

2900 · Common Stock 10,200.00

2910 · Additional Paid in Capital 51,837,244.08

2950 · Retained Earnings -13,264,965.32

Net Income 210,367.46

Total Equity 38,792,846.22

TOTAL LIABILITIES & EQUITY 35,978,134.02





PUGET LNG, LLC.
BALANCE SHEET

(Dollars in Thousands)

(A) (B)

December 31, 2023 December 31, 2022
ASSETS:
Nonutility Plant:

1 Other Property and Investments:
2    Plant in Service Non-Utility 247,351$                   246,904$                   
3 Construction Work in Progress 2,628                         2,433                         
4 Capitalized Interest -                                 -                                 
5 Plant, Property and Equipment 2,989                         2,989                         
6 Accumulated Depreciation (12,426)                      (5,870)                        
7 Total Other Property and Investments 240,542                     246,456                     
8 Current Assets:
9 Cash 2,127                         1,372                         

10 Accounts Receivable 5,595                         3,859                         
11 Unbilled Revenue -                                 8                                
12    Fuel and Gas Inventory 520                            1,028                         
13 Total Current Assets 8,242                         6,267                         
14 Long-Term Assets:
15 Deferred Income Taxes -                                 379                            
16 Total Long-Term Assets -                                 379                            
17 TOTAL ASSETS 248,784$                   253,102$                   

18
19 CAPITALIZATION AND LIABILITIES:
20 Capitalization:
21 Common Equity (16,343)$                    (75)$                           
22 Total Capitalization (16,343)                      (75)                             
23 Current Liabilities:
24 Accounts Payable 3,030                         2,994                         
25 Short-Term Debt Owed to Puget Energy 254,681                     244,928                     
26 Accrued expenses: -                                 -                                 
27    Taxes -                                 157                            
28    Salaries and Wages -                                 -                                 
29    Interest 1,582                         1,249                         
30    Other -                                 -                                 
31 Total Current Liabilities 259,293                     249,328                     
32 Long-Term Liabilities:
33 Deferred Income Taxes 1,834                         -                                 
34 Other Deferred Credits 4,000                         3,849                         
35 Total Long-Term Liabilities 5,834                         3,849                         
36 TOTAL CAPITALIZATION AND LIABILITIES 248,784$                   253,102$                   
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