
ASSET PURCHASE AGREEMENT

This Asset Purchase Agreement (the "Agreement") is made and entered into as of the
/7 day of July 2020, by and between WESTBOURNE ACRES WATER ASSOCIATION, a

Washington non-profit corporation, ("Purchaser") and WESTBOURNE ACRES WATER
CORPORATION, a Washington Corporation, ("Seller").

RECITALS

1. Seller is the owner of a business known as Westboume Acres Water Corporation, a
Washington profit corporation (**the Business"), and certain related personal property, equipment
and intangibles (Seller's Assets").

2. Purchaser is desirous of acquiring Seller's Assets all on terms and conditions herein
set forth.

AGREEMENT

I- Sale of Assets. On the terms and subject to the conditions set forth in this
Agreement, Seller shall convey, transfer, set over and deliver to Purchaser, and shall put Purchaser
in actual possession and control of Sellers Assets as more particularly described on ESBBBIT "A".

2. Terms of Purchase.

2.1 Purchase Price. Purchaser shall pay to Seller the sum of Forty Five
Thousand ($45,000.00), for Seller's Assets, which sum shall be referred to herein as "Purchase
Price".

2.2 Pavment. The Purchase Price together with any adjustments, if any provided
for herein shall be paid in cash at'Closing.

3. Contingencies. The parties' obligations under this Agreement are contingent upon
obtaining approval by the Washington State Utilities and Transportation Commission CTJTC"), the
Washington State Department of Health ("DOH"), and the Washington State Department of
Ecology ("Ecology"). The parties will use good faith efforts to obtain such approval and will
execute such other and reasonable documents or agreements required by UTC, DOH, and Ecology
consistent with the terms hereof.

4. Representations and Warranties of Seller. In connection with this transaction
Seller makes the following representations and warranties. All such representations shall survive
closing.

4.1 Assets. Seller has good title to all the Assets free and clear of any and all
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